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Russell Investment Company V p.l.c.
78 Sir John Rogerson’s Quay
Dublin 2
Ireland

Russell Investment Company V p.l.c, an investment company with variable capital and an
umbrella fund with segregated liability between sub-funds established under the laws of
Ireland (the “Company”)

Russell Investments Multi-Asset 35 Fund (the "Multi-Asset 35 Fund")

Russell Investments Multi-Asset 50 Fund (the "Multi-Asset 50 Fund")
Russell Investments Multi-Asset 70 Fund (the "Multi-Asset 70 Fund")
Russell Investments Multi-Asset 90 Fund (the "Multi-Asset 90 Fund")
(each a "Fund", together the "Multi-Asset Funds")
30 April 2026
Dear Shareholder

This letter is intended to notify you, as a Shareholder of the Company, of proposed changes to
the prospectus for the Company dated 1 March 2024, as amended from time to time (the
"Prospectus") and specifically, amendments to the investment policies for each of the Multi-
Asset Funds.

1. Amendment to the Investment Policy of the Multi-Asset Funds

1.1. It is intended to enhance the investment policies for each of the Multi-Asset Funds to
provide additional clarity on the portfolio construction process, the specific "growth" assets
that each of the Multi-Asset Funds will focus on as well as providing for an ability to make
direct investment in the asset classes currently targeted via indirect investments (i.e. through
investment in collective investment schemes including ETFs).

1.2. The proposed amendments to the Multi-Asset Funds are not substantive/material in nature
but rather are designed to ensure that the investment policies provide additional
transparency to investors and reflect the more fulsome approach to disclosure which has
evolved since the Multi-Asset Funds were approved in 2006. The Principal Money Manager
has confirmed that the introduction of direct investments is not considered to be a material
change to the investment policy and is expected to be an ancillary focus of the Multi-Asset
Funds, representing no more than 20% of NAV. The rationale for the utilisation of direct
investments is that the Principal Money Manager may seek to achieve an improved risk-
return performance at a lower cost for Shareholders in the Multi-Asset Funds.

2. Other amendments to the Prospectus

2.1. In addition, please note that it is proposed to make ancillary updates to the Prospectus to
reflect the passage of time.

3. Next Steps

3.1. Please note that you do not need to respond to this letter, and it is for notification purposes
only.

3.2. It is expected that, subject to and in accordance with the requirements of the Central Bank,
the updated disclosure described above will be reflected in a revised prospectus to be noted
by the Central Bank on or about 14 May 2026 or such later date as the Directors may
determine. The revised prospectus will be available to investors free of charge upon request.

3.3. Shareholders may obtain the Prospectus, Key Investor Information Documents/ Key
Information Documents (as applicable), the latest annual and semi-annual reports together
with copies of the Articles free of charge from the registered office of the Company and/or
the local representatives in the countries where the sub-fund is registered including
Switzerland from the Swiss Representative, REYL & Cie Ltd, Rue du Rhéne 4, 1204
Geneva.

3.4. Should you have any questions relating to this matter, please contact your relationship
manager, your investment consultant, or your usual Russell Investments contact.
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W. Roberts (U.K.); D. Shubotham; W. Pearce (U.K.)




We thank you for your continuing support in the Company.

Yours faithfully

D)

Director
for and on behalf of
Russell Investment Company V plc




