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2 February 2026

Dear Unitholder,

LIONGLOBAL SINGAPORE TRUST FUND (THE “FUND”) - CHANGE IN BENCHMARK

We are writing to you in our capacity as managers of the Fund in which you have invested to notify you
of a change in the benchmark of the Fund which will take effect from 2 March 2026 (or such other date
as we may subsequently advise) (the "Effective Date").

Current Benchmark
(prior to Effective Date)

New Benchmark
(from Effective Date)

MSCI Singapore Index

Benchmark usage: The Fund will use the
benchmark for performance comparison. The
Fund is actively managed, and the investments of
the Fund may deviate significantly from the
components of and their respective weightings in
the benchmark

FTSE ST All-Share Index

Benchmark usage: The Fund will use the
benchmark for performance comparison. The
Fund is actively managed, and the investments of
the Fund may deviate significantly from the
components of and their respective weightings in
the benchmark

Reason for benchmark change: The new benchmark is a market capitalization weighted index that
tracks the performance of companies listed on SGX that are within the top 98% (by market capitalization)
and comprises of large, mid and small cap companies listed on the SGX Mainboard, The change in
benchmark is to track a broader and more balanced investment universe that better represents the
Singapore equities market.

For the avoidance of doubt, there will be no change to the benchmark usage.

The change in benchmark will have no impact on the Fund, its investment objective, or how it is
managed.

Lion Global Investors Limited has been appointed by the Monetary Authority of Singapore (MAS) under
the S$5 billion Equity Market Development Programme (EQDP). As part of this initiative, MAS will be
investing in the Fund.

This notice is for your information only and no action is required to be taken by you.

The prospectus of the Fund will be updated on or around the Effective Date to reflect the
abovementioned change. Investors may obtain a copy of the replacement prospectus of the Fund from
our website at www.lionglobalinvestors.com.

Please contact us at (65) 6417 6900 or email us at contactus@lionglobalinvestors.com if you have any
queries or would like more information.

We thank you for your continued support and we look forward to being of service to you.

Yours faithfully

Kwok Keng Han

Chief Marketing Officer

For and on behalf of

Lion Global Investors Limited




