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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund")

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS invest Convertibles

Forthe sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the “Effective
Date”):

l. Amendments to the special section of the prospectus

1. Harmonisation of the investment policy

The sub-fund's investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

2. Revision of the investment policy and eligible assets

The sub-fund's provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introduced: -

- The description of eligible investments will be clarified and aligned with the applicable legal
framework.

- The investment policy will be amended to explicitly permit investments of up to 50% of the
sub-fund’s net assets in emerging markets and up to 50% of the sub-fund’s net assets in
hybrid securities, while maintaining the existing minimum exposure requirements to
convertible bonds.

- The permitted investments in non-investment-grade debt securities will be reduced from up
to 100% to up to 70% of the sub-fund’s net assets, while investments in unrated debt
securities will be increased from up to 5% to up to all of the sub-fund’s net assets.

- The proportion of the sub-fund’s net assets denominated in or hedged against the Euro will
be increased from 95% to 100%.

- The ancillary investment framework will be expanded and adjusted by introducing an
explicit quantitative limit for an additional asset class and revising certain limits, including:
— up to 10% in securitisation instruments (ABS, MBS, CMO),

— an increase from up to 5% to up to 10% in distressed debt securities, and
— the deletion of the former up to 20% limit on Mainland China investments.

- The maximum allocation to money market funds and UCITS/UCIs will be increased from
5% to 10%.

- The use of derivatives and financial indices wili be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund’s net assets in certain securities and financial instruments that may involve higher
complexity or risk, within defined limits.
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The sub-fund specific disclosures will be amended as follows:

" As of the Effective Dat

"l‘n‘veétrhvéht‘ db]ectl\)e and Pollcy
This Sub-Fund promotes environmental and social characteristics and reports as product in accordance with article 8 (1) of
Regulation (EU) 2019/2088 on sustainability-related disclosures In the financial services sector ("SFDR"). While the Sub-Fund

does not have as its objective a sustainable investment, it will invest a minimum proportion of its net assets in sustainable
investments as defined by article 2 (17) SFDR.

The investment objective of the Sub-Fund Is to achieve income generation and capital appreciation.
The Sub-Fund is actively managed and is not managed in reference to a benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest In transferable securities, Including in particular Equities, Debt
Securities and Cerlificates, as well as money market instruments, units of UCITS and other UCI, deposils with credit
institutions, and financial derivative instruments.

At least 51% of the Sub-Fund’s net assets are invested in assets that comply with the promoted environmental and social
characteristics. Within this category, at least 5% of the Sub-Fund's net assets qualify as sustainable investments in accordance
with article 2 (17) SFDR,

Further information about the environmental and social characteristics promoted by this Sub-Fund as well as the
considered principal adverse impacts on sustainability factors is available in the annex to this Prospectus.

The Sub-Fund invests at least 70% of ils net assets in convertible bonds, warrant-linked bonds and similar convertible
instruments issued by global entities.

The Sub-Fund may invest up to 30% of its net assels in fixed-interest and variable-interest securities, excluding conversion
rights, and in Equities, equity warrants and participation certificates, with the aggregate percentage of Equities, equity warrants
and participation certificates not to exceed 10%.

The Sub-Fund may invest up to 70% of its net assets in Non-investment-grade Debt Securities.

Besides various types of fixed interest payment, convertible bonds vest in the holder the right to convert these securities into
shares in the company concerned. Bonds with warrants can simultansously vest in the holder the right to interest payments
and repayment and the right to acquire shares, i.e., the shares can be acquired in addition to the bond by exercising the
option. Convertible preference shares regularly inciude the right or obligation to convert the preference shares into ordinary
shares at a later date. The respective price of these securities depends both on the assessment of the share price and on
changes in interest rates.

The following Investment restriction applies to the Sub-Fund due to a possible registration in Korea: The Sub-Fund invests al
least 70% of its net assets in non-Korean Won-denominated assets.

The Sub-Fund may Invest ali of its net assets in Unrated Debt Securities, up to 50% of its net assets in Hybrid Securities and
up to 50% of Its net assets in Emerging Markets,

The Sub-Fund’s net assets are denominated in or hedged against the Euro.

Of its net assets, the Sub-Fund may invest up to:
- 10% in Securitisation Instruments (ABS, MBS, CMO)
- 10% in Distressed Debt Securities

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to 10% in money market funds.
These investments in money market instruments, deposits with credit institutions, money market funds and the holding of
anclllary liquid assets (as referred to below) will not in aggregate exceed 30% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market conditions, it is permitted to
temporarily hold more than 20% ancillary liquid assets if circumstances so require and to the extent that this appears to be
justified with regard to the Interests of the Shareholders.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCIs.

.In case of investments in shares of UCITS and/or other UCls, the investment strategies, and/or restrictions of such a target
fund may deviate from the investment strategy and restrictions of the Sub-Fund, for example, regarding the eligibility or
exclusion of cerlain assets or the use of derivatives, Accordingly, the investment strategies and/or restrictions of a target fund
may expressly permit assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may not
be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to this Sub-Fund: When
investing in target funds associated to the Sub-Fund, the part of the management fee attributable to shares of these target
funds is reduced by the management fee/all-in fee of the acquired target funds, and as the case may be, up to the full amount
(difference method).
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In compliance with section 3.2 of the General Sectlon of the Prospectus, the Sub-Fund may use suitable financlal derivative
instruments for investment strategy purposes, for efficient portfolio management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, fulures, warrants, swaps (including credit
default swaps and total return swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which qualify as eligible
investments in accordance with article 41(1) of the Law of 2010 or on financial indices, interest rates, foreign exchange rates
or currencies.

When using total return swaps to implement the investment strategy as described above, the foliowing shall be noted: The
proportion of the Sub-Fund’s net assets subject to total return swaps, expressed as the sum of notionals of the total return
swaps divided by the Sub-Fund’s net asset value, is expected to reach up to 30%, but depending on the respective market
conditions, with the objective of efficient porifolio management and in the interest of the investors, it may reach up to 60%.
The calculation is performed in line with the guidelines CESR/10-788. However, the disclosed expected [evel of leverage is
not intended to be an additional exposure limit for the Sub-Fund.

Additional information on total return swaps may be found in the General Section of the Prospectus, amongst others, in the
section 3.12 “Investments in financial derivative instruments and use of efficient portfolio management techniques”. The
selection of counterparties to any total return swap is subject to the principles as described in the section “Choice of
counterparty” in the General Section of the Prospectus. Further information on the counterparties is disclosed in the annual
report. For special risk considerations linked to total return swaps, investors should refer to the section 4.6 "Risk factors”, and
in particular the section "Risks associated with derivative transactions” in the General Section of the Prospectus.

Financial derivative instruments, such as swaps, will be entered with at least Baa3 (Moody's) /BBB- (8&P, Fitch) rated financial
Institutions specializing in such transactions.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used that comply with the legal
requirements set out In article 9 of the Grand-Ducal Regulation of February 8, 2008, and that comply with the requirements
set out the ESMA Guidelines 14/937 on ETFs and other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of Its net assets in the securities and financlal instruments that may
be subject to elevated levels of complexity, volatllity or risk. Such investments may include:

- Mainiand China Investments
- Commodities (via derivatives, exchange traded products and/or UCITS or other UCIs)
- 1:1 Certificates

For the avoidance of doubt, any single portfolio holding that falis within more than one of the foregoing categories shall be
counted only once for the purpose of applying the above 10% limit.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody's: rating Baa3 or better.

- Non-investment-grade Debt Securities: securities rated below investment-grade.

- Distressed Debt Securities: Non-investment-grade Debt Securities with the following ratings: S&P/Fitch: rating CC
or below down to C; Moody's: rating Ca.

In case of a split rating involving multiple of the above rating agencies, the average rating will be used for the rating
classification. If a security has only one rating, that rating will be appiied.

If no officlal rating or rating from a rating agency is available for the security, the rating classification will be made according
to the following criteria:

1)  the issuer rating will be applied for the security
2) if noissuer rating is available the security will be considered unrated.

In case of any breach of any of the limits related to security rating grades mentioned within this investment policy after the
time of acquisition, including any rating downgrades, the Sub-Fund has six months to cure the breach. Only in exceptional
circumstances, the Sub-Fund may hold Defaulted Debt Securities until the disposal is feasible and in the best interest of the
Shareholders.

Securities Finance Transactions

The Sub-Fund intends to use securities financing transactions under the conditions and to the extent further described in the
General Section of the Prospectus.

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General Section of the Prospectus.

In addition to these, the following specific risks should be considered before investing in the Sub-Fund:
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- Investments in Emerging Markets
- Investments in Non-investment-grade, Distressed, Defaulted and/or Unrated Debt Securities
- Investments in Hybrid Securities

Consideration of sustainability risks
The Management Company and the Sub-Fund management consider sustainability risks in the investment process as
described in the General Section of the Prospectus in section 3,10 "Consideration of sustainability risks”,

Risk Management
The absolute value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

L Amendments to the pre-contractual disclosure

1. The section “Exposure to controversial sectors” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?" will be updated to include an additional
exclusion:

_Before the Effective Da s of the Effective Date

« Exposure to controversial sectors + Exposure to controversial sectors

Companies that are involved in cerfain business areas and | Companies that are involved in certain business areas and
business activities in controversial areas (“controversial | business activities in controversial areas (‘controversial
seclors”) are excluded according to their share of total | sectors”) are excluded according fo their share of total
revenues generated in such controversial sectors as | revenues generated in such controversial sectors as follows:

follows:
a. Manufacturing and/or distribution of civit handguns or

a. Manufacturing and/or distribution of civil handguns or ammunition; 5% or more
ammunition: 5% or more b. Manufacturing of tobacco products: 5% or more

b. Manufacturing of tobacco products: 5% or more ¢.  Mining of oil sand: 5% or more

¢. Mining of oil sand: 6% or more d. Companles that derive 25% or more from thermal coal

d. Companies that derive 26% or more from thermal coal mining and thermal coal-based power generation as well
mining and thermal coal-based power generation as as companies with thermal coal expansion plans, such as
well as companies with thermal coal expansion plans, additional expansion of coal mining, coal production or
such as additional expansion of coal mining, coal coal usage. Companies with thermal coal expansion plans
production or coal usage. Companies with thermal coal are excluded based on an internal identification
expansion plans are excluded based on an internal methodology. In the event of exceptional circumstances,
identification methodology. In the event of exceptional such as measures imposed by a government to address
circumstances, such as measures Imposed by a challenges in the energy sector, the Management
government to address challenges In the energy Company may decide to temporarily suspend the
sector, the Management Company may decide to application of the coal-related exclusions to Individual
temporarily suspend the application of the coal-related companies/geographical regions.
exclusions to individual companies/geographical
reglons. Further, companies involved e.g. in the manufacturing of

nuclear weapons that are domiciled in a country, which is
not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons {Non-Proliferation Treaty), are exciuded.

2. The section "Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

3efore the Effective Date s of the Effective Date

Exposure to controversial weapons Exposure to controversial weapons

Companies are excluded if they are identified as being | Companies are excluded if they are identified as belng involved
involved in the manufacturing or selling of controversial | in the manufacturing, er selling of and/or other specific
weapons or key components of controversial weapons (anti- | activities related to controversial weapons er—key
personnel mines, cluster munitions, and/or chemical and | eompenenis—ef-controversial-weapons (in particular, anti-
biological weapons). In addition, the shareholdings within a | personnel mines, cluster munitions, and/or chemical and
group structure may be taken into consideration for the | biological weapons) or key components thereof. In addition,
exclusions. the shareholdings within a group structure may be taken into
consideration for the exclusions.
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3. The section "Target Fund Assessment” under “What are the binding elements of the investment
strafegy used to select the investments to attain each of the environmental or social
characleristics promoted by this financial product?” will be amended as follows:;

‘Before the Effective Date

s of the Effective Date

'Target Fuhd Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are alighed
with the criteria of the Norm Controversy Assessment and
the exposure to controversial weapons (anti-personnel
mines, cluster munitions, and/or chemical weapons and
biological weapons). Investment in companies with the worst
Norm Controversy Assessment of "F” is permitted up to a
determined threshold. Considering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the target fund portfolio
rebalancing, this sub-fund may be indirectly exposed to
cerlain assels that would be excluded if invested directly or
for which data coverage is limited or not available.

Target Fund Assessment

Target funds are evaifuated In relation to the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure {o certain activities related to controversial
weapons (in particular, anti-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of “F” is permitted up to a determined threshold.
Considering the tolerance threshold, diversity of data vendors
and methodologies, the available data coverage as well as the
target fund porifolio rebalancing, this sub-fund may be

indirectly exposed to certain assets that would be excluded if
invested directly or for which data coverage is fimited or not
available.

4. Additional editorial amendments will be made throughout the pre-contractual disclosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-
fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the desighated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents hamed in the prospectus, if applicable.

Luxembourg, August 2026
DWS Invest, SICAV-
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DWS Invest
2 Boulevard Konrad Adenauer
11156 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund")

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Euro High Yield Corporates

For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the "Effective
Date"):

I Amendments to the special section of the prospectus

1. Harmonisation of the investment policy

The sub-fund's investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus. ,

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

2. Revision of the investment policy and eligible assets

The sub-fund’s provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introducea:

- The description of eligible investments will be clarified and aligned with the applicable legal
framework.

- The investment policy will be amended to explicitly permit investments of all of the sub-
fund’s net assets in hybrid securities, while maintaining the existing minimum exposure
requirement to corporate debt securities.

- Aclear commitment will be introduced that all of the sub-fund's net assets are denominated
in or hedged against the Euro.

- The ancillary investment framework will be expanded and adjusted by introducing explicit
quantitative limits for additional asset classes and revising certain limits, including:

— up to 20% in securitisation instruments,

— up to 10% in unrated debt securities,

~up to 10% in distressed debt securities including defaulted debt securities,
- up 10 49% in emerging markets, and

— deletion of the 20% limit on mainland China investments.

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund's net assets in certain securities and financial instruments that may involve higher
complexity or risk, within defined limits.

The sub-fund specific disclosures will be amended as follows:

""As of the Effective Date

'Investment Objective and Policy
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This Sub-Fund promotes environmental and social characteristics and reports as product in
accordance with article 8 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector ("SFDR"). While the Sub-Fund does not have as its objective a
sustainable investment, it will invest a minimum proportion of its net assets in sustainable investments
as defined by article 2 (17) SFDR.

The investment objective of the Sub-Fund is to target outperformance relative to the performance
benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UC!, deposits with credit institutions, and financial derivative instruments.

At least 51% of the Sub-Fund’s net assets are invested in assets that comply with the promoted
environmental and social characteristics. Within this category, at least 5% of the Sub-Fund's net
assets qualify as sustainable investments in accordance with article 2 (17) SFDR.

Further information about the environmental and soclial characteristics promoted by this Sub-
Fund as well as the considered principal adverse impacts on sustainability factors is available
in the annex to this Prospectus.

The Sub-Fund invests at least 70% of its net assets globally in corporate Debt Securities that offer a
non-investment-grade status.

In the due course of a re-structuring of fixed income instruments held by the Sub-Fund, the Sub-Fund
may also invest up to a maximum of 10% of its net assets into listed or non-listed Equities.
Furthermore, the Sub-Fund manager may also participate in capital increases or other corporate
actions (e.g. for convertible bonds or warrant linked bonds) that are part of a re-structuring or take
place after a re-structuring.

In extreme market situations, the Sub-Fund manager may diverge from the above investment
strategy to avoid a liquidity squeeze. The Sub-Fund may invest all of its net assets temporarily in
Debt Securities and money market instruments permissible under the UCITS Directive.

Defaulted Debt Securities are actively pursued for investment opportunities, notwithstanding their
elevated exposure to risks, including credit, liquidity, default, and market risks. These securities
involve issuers that e.g.,, have failed to meet their financial obligations, entered bankruptcy
proceedings, or ceased operations, often with limited prospects for principal or interest recovery.
While their distressed nature may offer enhanced yield potential, they also entail a heightened risk
of loss. The Sub-Fund's investment strategy seeks to partly capitalize on undervalued securities that
may recover. This strategy is carried out with robust evaluation of its risks and the impact on the Sub-
Fund's risk profile and is maintained strictly within the quantitative limit for defaulted securities set
out below. .

The Sub-Fund may invest up to all of its net assets in Hybrid Securities.
The Sub-Fund’s net assets are denominated in or hedged against the Euro.
Of its net assets, the Sub-Fund may invest up to:

- 20% in Securitisation Instruments (ABS, MBS, CMO)

- 10% in Distressed Debt Securities including Defaulted Debt Securities
- 10% in Unrated Debt Securities

- 49% in Emerging Markets

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 30% of the Sub-Fund’s net assets.
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The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
s0 require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCls, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to
this Sub-Fund: When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management fee/all-
in fee of the acquired target funds, and as the case may be, up to the full amount (difference method).

In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps and total return swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

When using total return swaps to implement the investment strategy as described above, the
following shall be noted: The proportion of the Sub-Fund’s net assets subject to total return swaps,
expressed as the sum of notionals of the total return swaps divided by the Sub-Fund's net asset
value, is expected to reach up to 50%, but depending on the respective market conditions, with the
objective of efficient portfolio management and in the interest of the investors, it may reach up to
100%. The calculation is performed in line with the guidelines CESR/10-788. However, the disclosed
expected level of leverage is not intended to be an additional exposure limit for the Sub-Fund.

Additional information on total return swaps may be found in the General Section of the Prospectus,
amongst others, in the section 3.12 “Investments in financial derivative instruments and use of
efficient portfolio management techniques”. The selection of counterparties to any total return swap
is subject to the principles as described in the section “Choice of counterparty” in the General Section
of the Prospectus. Further information on the counterparties is disclosed in the annual report. For
special risk considerations linked to total return swaps, investors should refer to the section 4.6 “Risk
factors”, and in particular the section “Risks associated with derivative transactions” in the General
Section of the Prospectus.

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:

Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
to 100% of the market value of the relevant underlying assets. In addition, no more than 40% of the
Sub-Fund’s NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 9 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.
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Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Mainland China Investments
- Commodities (via derivatives, exchange traded products and/or UCITS or other UCls)
- 1.1 Cetificates

For the avoidance of doubt, any single portfolio holding that falls within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Benchmark

The Sub-Fund is actively managed in reference to one or a combination of benchmarks, as further
detailed in the Sub-Fund's specific table. The benchmark administrator has historically been listed
on ESMA’s public register of administrators of benchmark indices but has subsequently been
removed from the register as the benchmark regulation no longer applies to UK-based
administrators. However, during the transitional period, benchmarks provided by UK benchmark
administrators may continue to be used even if they are not included in the ESMA register.

The majority of the Sub-Fund's securities or their issuers are not expected to be components of the
benchmark. The Sub-Fund management will use its discretion to invest in transferable securities that
are not included in the benchmark in order to take advantage of specific investment opportunities.
The portfolio is not necessarily expected to have a similar weighting to the benchmark. In regard to
its benchmark, the Sub-Fund's positioning can deviate substantially (e.g., by positioning outside of
the benchmark as well as underweighting or overweighting) and the actual degree of freedom is
typically relatively high. A deviation generally reflects the Sub-Fund manager's evaluation of the
specific market situation, which may lead to a defensive and closer or a more active and wider
positioning compared to the benchmark. Despite the fact that the Sub-Fund aims to outperform the
benchmark, the potential outperformance might be limited depending on the prevailing market
environment (e.g. less volatile market environment) and actual positioning versus the benchmark.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody’s: rating Baa3 or
better.

- Non-investment-grade Debt Securities: securities rated below investment grade.

- Distressed Debt Securities: Non-investment-grade Debt Securities with the following ratings:
S&P/Fitch: rating CC or below down to C; Moody’s: rating Ca.

- Defaulted Debt Securities: Non-investment-grade Debt Securities with the following ratings:
S&P/Fitch: D; Moody’s: C.

In case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if noissuer rating is available the security will be considered unrated.

In case of any breach of any of the limits related to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities exceeding the applicable limit until the disposal is feasible and in the best interest of
the Shareholders.

Securities Finance Transactions
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The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

In addition to these, the following specific risks should be considered before investing in the Sub-
Fund:

- Investments in Emerging Markets

- Investments in Non-investment-grade, Distressed, Defaulted and/or Unrated Debt Securities
- Investments in Securitization instruments

- Investments in Hybrid Securities

Consideration of sustainability risks
The Management Company and the Sub-Fund management consider sustainability risks in the
investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk Management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference portfolio that does not contain derivatives (‘risk
benchmark”).

i Amendments to the pre-contractual disclosure

1. The section “Exposure to controversial sectors” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?” will be updated to include an additional

exclusion:
Before the Effective Date As of the Effective Date
« Exposure to controversial sectors + Exposure to controversial sectors

Companies that are involved in certain business areas and | Companies that are involved in certain business areas and
business activilies in controversial areas (“controversial | business activities in controversial areas (‘controversial
sectors”) are excluded according to their share of total | sectors”) are excluded according to their share of total
revenues generated in such confroversial sectors as | revenues generated in such controversial sectors as foliows:
follows:
a. Manufacturing and/or distribution of civil handguns or
a. Manufacturing and/or distribution of civil handguns or ammunition: 5% or more

ammunition: 5% or more b.  Manufacturing of tobacco products: 5% or more

b. Manufacturing of tobacco products: 5% or more ¢. Mining of oil sand: 5% or more

c.  Mining of oil sand: 5% or more d. Companies that derive 26% or more from thermal coal

d. Companies that derive 25% or more from thermal coal mining and thermal coal-based power generation as well
mining and thermal coal-based power generation as as companles with thermal coal expansion plans, such as
well as companies with thermal coal expansion plans, additional expansion of coal mining, coal production or
such as additional expansion of coal mining, coal coal usage. Companies with thermal coal expansion plans
production or coal usage. Companies with thermal coal are excluded based on an internal Identification
expansion plans are excluded based on an internal methodology. In the event of exceptional circumstances,
identification methodology. In the event of exceptional such as measures Imposed by a government to address
circumstances, such as measures imposed by a challenges In the energy sector, the Management
government to address challenges in the energy Company may decide to temporarily suspend the
sector, the Management Company may decide to application of the coal-related exclusions to individual
temporarily suspend the application of the coal-related companies/geographical regions.
exclusions to individual companies/geographical
regions. Further, companies involved e.g. in the manufacturing of

nuclear weapons that are domiciled in a country, which is
not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons (Non-Proliferation Treaty), are excluded.
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2. The section “Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used fto select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

_ Before the Effective Date

As of the Effective Date

Exposure to controversial weapons

Companies are excluded if they are identified as being
involved in the manufacturing or selling of controversial
weapons or key components of controversial weapons (anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons). In addition, the shareholdings within a
group structure may be taken into consideration for the
exclusions.

Exposure to controversial weapons

Companies are excluded if they are identified as being involved
in the manufacturing, er selling of and/or other specific
activities related to controversial weapons er—key

niroversial-weapens (in particular, anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons) or key components thereof. In addition,
the shareholdings within a group structure may be taken into
consideration for the exclusions.

3. The section “Target Fund Assessment” under “What are the binding elements of the investment
strategy used fto select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

_ Before the Effective Date

Target Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned
with the criteria of the Norm Controversy Assessment and
the exposure to controversiai weapons (anti-personnel
mines, cluster munitions, and/or chemical weapons and
biological weapons). investment in companies with the worst
Norm Controversy Assessment of “F” is permitted up to a
determined threshold. Considering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the target fund portfolio
rebalancing, this sub-fund may be indirectly exposed to
certain assets that would be excluded if invested directly or

férget Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure to certain activities related to controversial
weapons (in particular, anti-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of "F" is permitted up to a determined threshold.
Consldering the tolerance threshold, diversity of data vendors
and methodologies, the available data coverage as well as the
target fund portfolio rebalancing, this sub-fund may be

for which dat: is limited or not available.
or which data coverage s limifed or hot avatiable indirectly exposed to certain assets that would be excluded if

invested directly or for which data coverage is limited or not
available.

4. Additional editorial amendments will be made throughout the pre-contractual disciosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-
fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designhated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents named in the prospectus, if applicable.

Luxembourg, August 2026
DWS Invest, SICAV
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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund"®)

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Focus Europe

For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the “Effective

Date"):

2,

Amendments to the special section of the prospectus

Harmonisation of the investment policy

The sub-fund’s investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

Revision of the investment policy and eligible assets

The sub-fund's provisions, in particular the investment objective and policy, wili be updated to
improve clarity and transparency. In addition, the following amendments will be introduced:

- The description of eligible investments will be clarified and aligned with the applicable legal
framework.

- The ancillary investment framework will be expanded by introducing explicit quantitative
limits for additional asset classes, including:

—~ up to 20% in 1:1 certificates, and
~ up to 10% in commodities.

- The investment limit in debt securities and the aggregate limit for investments in money
market instruments, deposits with credit institutions, money market funds and the holding
of ancillary liquid assets will be decreased from up to 25% to up to 20% of the sub-fund’s
net assets, in line with the sub-fund's minimum equity exposure requirements.

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund's net assets in certain securities and financial instruments that may involve higher
complexity or risk, within defined limits.

- Further clarifications will be added at sub-fund level, including provisions on GDR/ADR
investments, specifying that the exposure may represent up to 20% of the sub-fund’s net
assets, and the introduction of a credit ratings framework. The tax-related equity capital
investment provisions will be updated to reflect a reduction of the relevant immovable
property threshold from at least 75% to at least 65% in line with changes in German tax
legislation.

The sub-fund specific disclosures will be amended as follows:
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" As of the Effective Date

Invéstment'Objectlve and Policy

This Sub-Fund promotes environmental and social characteristics and reports as product in
accordance with article 8 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector (“SFDR"). While the Sub-Fund does not have as its objective a
sustainable investment, it will invest a minimum proportion of its net assets in sustainable investments
as defined by article 2 (17) SFDR.

The investment objective of the Sub-Fund is to achieve long-term capital appreciation.
The Sub-Fund is actively managed and is not managed in reference to a benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UCI, deposits with credit institutions, and financial derivative instruments.

At least 51% of the Sub-Fund’s net assets are invested in assets that comply with the promoted
environmental and social characteristics. Within this category, at least 5% of the Sub-Fund's net
assets qualify as sustainable investments in accordance with article 2 (17) SFDR.

Further information about the environmental and social characteristics promoted by this Sub-
Fund as well as the considered principal adverse impacts on sustainability factors is available
in the annex to this Prospectus.

The Sub-Fund may acquire Equities, Debt Securities, convertible bonds and warrant-linked bonds,
participation and dividend-right certificates, equity warrants, index certificates, money market
instruments, units of UCITS and other-UCI, deposits with credit institutions and financial derivative
instruments.

The Sub-Fund invests at least 80% of its net assets in Equities of European issuers. European
issuers are defined as companies that have either their registered office in a member state of the
European Union, the United Kingdom or Switzerland, or which shares are traded on a regulated
market in one of these states.

The Sub-Fund invests at least 75% of its net assets in Equities of companies having their registered
office in a member state of the European Economic Area,

The term "Focus Europe” refers to the sub-fund's strategy of investing in companies with their
registered office in Europe, expected to benefit from initiatives aimed at enhancing the European
competitiveness-and strategic autonomy. Company selection is made solely at the discretion of the
Sub-Fund Manager, without predefined sectoral or geographical allocation limits. Due to its thematic
and discretionary nature, the portfolio may be less diversified and may consist of concentrated
positions in selected companies, countries and sectors, typically involving a comparatively smaller
number of individual holdings with certain positions carrying higher weights, which may increase
exposure to specific market risks compared to other European equity funds.

The Sub-Fund may invest up to 20% of its net assets in Debt Securities. Convertible bonds and
warrant-linked bonds are not included in this limit.

Of its net assets, the Sub-Fund may invest up to:

- 10% in Special Purpose Acquisition Companies (SPACs)

- 20%in 1:1 Certificates

10% in Commodities (via derivatives, exchange traded products and/or UCITS or other UCls)
10% in use of proceeds honds

T

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
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institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 20% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
so require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may gain exposure of up to 20% of its net assets to underlying securities through
Global Depository Receipts (GDRs) listed on recognized exchanges and markets, or through
American Depository Receipts (ADRs) issued by international financial institutions or to the extent
permitted by the Grand-Ducal Regulation of February 8, 2008, and article 41 (1) of the Law of 2010.
In case that a derivative is embedded into the depository receipt, such derivative complies with the
provisions as set out in article 41 (1) of the Law of 2010 and articles 2 and 10 of the Grand-Ducal
Regulation of February 8, 2008.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCls, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to
this Sub-Fund: When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management fee/all-
in fee of the acquired target funds, and as the case may be, up to the fuli amount (difference method).

In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps).

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:

Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
to 100% of the market value of the relevant underlying assets. In addition, no more than 40% of the
Sub-Fund’s NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 9 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Non-investment-grade Debt Securities
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- Unrated Debt Securities
- Hybrid Securities
- Mainland China Investments

For the avoidance of doubt, any single portfolio holding that falis within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody's: rating Baa3 or
better.
- Non-investment-grade Debt Securities: securities rated below investment-grade.

In case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if no issuer rating is available the security will be considered unrated.

In case of any breach of any of the limits related to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities until the disposal is feasible and in the best interest of the Shareholders.

Securities Finance Transactions
The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.

German Partial Tax Exemption
For the purpose of inducing a partial tax exemption within the meaning of the German Investment

Tax Act and in addition to the investment limits described in the Articles of Incorporation and this
Prospectus (equity fund) at least 51% of the Sub-Fund's gross assets (determined as being the value
of the Sub-Fund "s assets without taking into account liabilities) are invested in Equities admitted to
official trading on a stock exchange or admitted to, or included in, another organized market and
which are not:

- units of investment funds;

- Equities indirectly held via partnerships;

- units of corporations, associations of persons or estates at least 65% of the gross assets of
which consist of immovable property in accordance with statutory provisions or their
investment conditions, if such corporations, associations of persons or estates are subject
to corporate income tax of at least 15% and are not exempt from it or if their distributions are
subject to tax of at least 15% and the Sub-Fund is not exempt from said taxation;

- units of corporations which are exempt from corporate income taxation to the extent they
conduct distributions unless such distributions are subject to taxation at a minimum rate of
15% and the Sub-Fund is not exempt from said taxation,;

- units of corporations the income of which originates, directly or indirectly, to an extent of
more than 10%, from units of corporations, that are (i) real estate companies or (i) are not
real estate companies, but (a) are domiciled in member state of the European Union or a
member state of the European Economic Area and are not subject in said domicile to
corporate income tax or are exempt from it or (b) are domiciled in a third country and are not
subject in said domicile to corporate income tax of at least 15% or are exempt from it;

- units of corporations which hold, directly or indirectly, units of corporations, that are (j) real
estate companies or (ii) are not real estate companies, but (a) are domiciled in a member
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state of the European Union or a member state of the European Economic Area and are not
subject in said domicile to corporate income tax or are exempt from it or (b) are domiciled in
a third country and are not subject in said domicile to corporate income tax of at least 15%
or are exempt from it if the fair market value of units of such corporations equal more than
10% of the fair market value of those corporations.

For the purpose of this investment policy and in accordance with the definition in the German
Investment Code (KAGB), an organized market is a market which is recognized, open to the public
and which functions correctly, unless expressly specified otherwise. Such organized market also
meets the criteria of article 50 of the UCITS Directive.

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

Consideration of sustainability risks
The Management Company and the Sub-Fund management consider sustainability risks in the

investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk Management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference porifolio that does not contain derivatives (“risk
benchmark”).

i Amendments to the pre-contractual disclosure

1. The section “Exposure to controversial sectors” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?” will be updated to include an additional
exclusion:

s of the Effective Dats

+ Exposure to controversial sectors

: Before the Effective Date
* Exposure to controversial sectors

Companies that are involved in cerlain business areas and
business activities in controversial areas (“controversial
sectors”) are excluded according to their share of total
revenues generated in such controversial sectors as follows:

Companies that are involved in certain business areas and
business activities in controversial areas (“controversial
sectors”) are excluded according to their share of total
revenues generated in such controversial sectors as
follows:

a. Manufacturing and/or distribution of civil handguns or

a. Manufacturing and/or distribution of civil handguns or ammunition: 5% or more

ammunition: 5% or more b.  Manufacturing of tobacco products: 5% or more
b,  Manufacturing of tobacco products: 5% or more ¢.  Mining of oil sand: 5% or more
Mining of oif sand: 5% or more d. Companies that derive 25% or more from thermal coal

c.

d. Companies that derive 25% or more from thermal coal
mining and thermal coal-based power generation as
well as companies with thermal coal expansion plans,
such as additional expansion of coal mining, coal
production or coal usage. Companies with thermal coal
expansion plans are excluded based on an internal
identification methodology. in the event of exceptional
circumstances, such as measures imposed by a
government to address challenges in the energy
seclor, the Management Company may decide to
temporarily suspend the application of the coal-related
exclusions to individual companies/geographical
regions.

mining and thermal coal-based power generation as well
as companies with thermal coal expansion plans, such as
additional expansion of coal mining, coal production or
coal usage. Companies with thermal coal expansion plans
are excluded based on an internal identification
methodology. In the event of exceptional circumstances,
such as measures imposed by a government to address
challenges in the energy sector, the Management
Company may decide to temporarily suspend the
application of the coal-related exclusions to individual
companies/geographical regions.

Further, companles Involved a.g. in the manufacturing of
nuclear weapons that are domiciled in a country, which is
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not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons (Non-Proliferation Treaty), are excluded.

2. The section “Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

Before the Effective Dal

As of the Effective Date

Exposure {o controversial weapons

Companies are excluded if they are identified as being
involved in the manufacturing or selling of controversial
weapons or key components of controversial weapons (anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons). In addition, the shareholdings within a
group structure may be taken Into consideration for the
exclusions.

Exposure to controversial weapons

Companies are excluded if they are identified as being involved
in the manufacturing, or selling of andl/or other specific
activities related to controversial weapons eor—key

(in particutar, anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons) or key components thereof. In addition,
the shareholdings within a group structure may be taken into
consideration for the exclusions.

3. The section “Target Fund Assessment” under “What are the binding elements of the investment
strategy used to select the investments fo attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

. Before the Effective Date

As of the Effective Date

;Ta’r\get Fuﬁd Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned
with the criteria of the Norm Controversy Assessment and
the exposure to controversial weapons (anti-personnel
mines, cluster munitions, and/or chemical weapons and
biological weapons). investment in companies with the worst
Norm Confroversy Assessment of “F" is permitted up to a
determined threshold, Considering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the target fund portfolio
rebalancing, this sub-fund may be indirectly exposed to
certain assets that would be excluded if invested directly or
for which data coverage is limited or not available.

Target Fund Aséessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure to certain activities related to controversial
weapons (in particular, anti-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of "F" is permitied up to a determined threshold.
Considering the tolerance threshold, diversity of data vendors
and methodologies, the avallable data coverage as well as the
target fund portfolio rebalancing, this sub-fund may be
indirectly exposed to certain assets that would be excluded if
invested directly or for which data coverage is limited or not
available.

4. Additional editorial amendments will be made throughout the pre-contractual disclosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-

fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents named in the prospectus, if applicable.

Luxembourg, August 2026
DWS Invest, SICAV
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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund")

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Global Agribusiness

For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the “Effective

Date"):

2,

Amendments to the special section of the prospectus

Harmonisation of the investment policy

The sub-fund’s investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

Revision of the investment policy and eligible assets

The sub-fund’s provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introduced:

- The description of eligible investments will be clarified and aligned with the applicable legal
framework.

- The ancillary investment framework will be expanded by introducing explicit quantitative
limits for additional asset classes, including: .

—up to 20% in 1:1 certificates,
— up to 10% in commodities and
— up to 30% in emerging markets.

- The maximum allocation to money market funds and UCITS/UCIs will be increased from
5% to 10%.

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund's net assets in certain securities and financial instruments that may involve higher
complexity or risk, within defined limits.

- The disclosure relating to investments in GDRs/ADRs will be clarified to specify that the
sub-fund may gain exposure of up to 20% of its net assets through such instruments.

- Further clarifications will be added at sub-fund level, including the introduction of a credit
ratings framework.

- The tax-related equity capital investment provisions will be updated to reflect a reduction
of the relevant immovable property threshold from at least 75% to at least 65% in line with
changes in German tax legislation.
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The sub-fund specific disclosures will be amended as follows:

- As of the Effective Date

Investment Objective and Policy

This Sub-Fund promotes environmental and social characteristics and reports as product in
accordance with article 8 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector (“SFDR"),

The investment objective of the Sub-Fund is to achieve long-term capital appreciation.
The Sub-Fund is actively managed and is not managed in reference to a benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UCI, deposits with credit institutions, and financial derivative instruments.

At least 51% of the Sub-Fund’s net assets are invested in assets that comply with the promoted
environmental and social characteristics.

Further information about the environmental and social characteristics promoted by this Sub-
Fund as well as the considered principal adverse impacts on sustainability factors is available
in the annex to this Prospectus.

The Sub-Fund invests at least 70% of its net assets in shares, stock certificates, convertible bonds
and warrant-linked bonds whose underlying warrants are for securities, participation and dividend-
right certificates, and equity warrants issued by global entities operating with their principal business
activity in or profiting from the agricultural industry. The relevant companies operate within the multi-
layered food value chain. This includes companies involved in the cultivation, harvesting, planning,
production, processing, service and distribution of agricultural products (forestry and agriculture
companies, tool and agricultural machine manufacturers, companies in the food industry such as
wine, cattle and meat producers and processors, supermarkets and chemical companies).

The Sub-Fund may invest up to 30% of its net assets in shares, stock certificates, convertible bonds
and warrant-linked bonds whose underlying warrants are for securities, participation and dividend-
right certificates issued by global entities that do not satisfy the requirements of the preceding
paragraph.

Of its net assets, the Sub-Fund may invest up to:

- 10% in Special Purpose Acquisition Companies (SPACs)

- 20% in Mainland China Investments

- 20%in 1:1 Certificates

- 10% in Commodities (via derivatives, exchange traded products and/or UCITS or other UCls)
- 30% in Emerging Markets

- 10% in use of proceeds bonds

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 30% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
so require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may gain exposure of up to 20% of its net assets to underlying securities through
Global Depository Receipts (GDRs) listed on recognized exchanges and markets, or through
American Depository Receipts (ADRs)issued by international financial institutions or to the extent
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permitted by the Grand-Ducal Regulation of February 8, 2008, and article 41 (1) of the Law of 2010.
In case that a derivative is embedded into the depository receipt, such derivative complies with the
provisions as set out in article 41 (1) of the Law of 2010 and articles 2 and 10 of the Grand-Ducal
Regulation of February 8, 2008.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCIs, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the general section of the Prospectus the following is applicable to
this Sub-Fund: When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management feefall-
in fee of the acquired target funds, and as the case may be, up to the full amount (difference method).

In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:

Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
to 100% of the market value of the relevant underlying assets. In addition, ho more than 40% of the
Sub-Fund’s NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 9 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Non-investment-grade Debt Securities
- Unrated Debt Securities
- Hybrid Securities

For the avoidance of doubt, any single portfolio holding that falls within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:
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- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody's: rating Baa3 or
better.
- Non-investment-grade Debt Securities: securities rated below investment-grade.

In case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if noissuer rating is available the security will be considered unrated.

In case of any breach of any of the limits related to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities until the disposal is feasible and in the best interest of the Shareholders.

Securities Finance Transactions
The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.

German Partial Tax Exemption

For the purpose of inducing a partial tax exemption within the meaning of the German investment
Tax Act and in addition to the investment limits described in the Articles of Incorporation and this
Prospectus (equity fund) at least 51% of the Sub-Fund’s gross assets (determined as being the value
of the Sub-Fund’s assets without taking into account liabilities) are invested in Equities admitted to
official trading on a stock exchange or admitted to, or included in, another organized market and
which are not:

- units of investment funds;

- Equities indirectly held via partnerships;

- units of corporations, associations of persons or estates at least 65% of the gross assets of
which consist of immovable property in accordance with statutory provisions or their
investment conditions, if such corporations, associations of persons or estates are subject
to corporate income tax of at least 15% and are not exempt from it or if their distributions are
subject to tax of at least 15% and the Sub-Fund is not exempt from said taxation;

- units of corporations which are exempt from corporate income taxation to the extent they
conduct distributions unless such distributions are subject to taxation at a minimum rate of
16% and the Sub-Fund is not exempt from said taxation;

- units of corporations the income of which originates, directly or indirectly, to an extent of
more than 10%, from units of corporations, that are (i) real estate companies or (i) are not
real estate companies, but (a) are domiciled in member state of the European Union or a
member state of the European Economic Area and are not subject in said domicile to
corporate income tax or are exempt from it or (b} are domiciled in a third country and are not
subject in said domicile to corporate income tax of at least 15% or are exempt from it;

- units of corporations which hold, directly or indirectly, units of corporations, that are (i) real
estate companies or (ii) are not real estate companies, but (a) are domiciled in a member
state of the European Union or a member state of the European Economic Area and are not
subject in said domicile to corporate income tax or are exempt from it or (b) are domiciled in
a third country and are not subject in said domicile to corporate income tax of at least 15%
or are exempt from it if the fair market value of units of such corporations equal more than
10% of the fair market value of those corporations.

For the purpose of this investment policy and in accordance with the definition in the German
Investment Code (KAGB), an organized market is a market which is recognized, open to the public
and which functions correctly, unless expressly specified otherwise. Such organized market also
meets the criteria of article 50 of the UCITS Directive.

Risks and Risk Management
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The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

In addition to these, the following specific risks should be considered before investing in the Sub-
Fund:

- Investments in Emerging Markets
- Investments in China

Consideration of sustainability risks

The Management Company and the Sub-Fund management consider sustainability risks in the
investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk Management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference portfolio that does not contain derivatives (‘risk
benchmark”).

I Amendments to the pre-contractual disclosure

1. The section “Exposure to controversial sectors” under "What are the binding elements of the
investment strategy used fo select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?” will be updated to include an additional

exclusion:
E ‘Before the Effective Date \s of the Effective Date
+ Exposure to controversial sectors + Exposure to controversial sectors

Companies that are involved in certain business areas and | Companies that are involved in certain business areas and
business activities in controversial areas (‘controversial | business activities in controversial areas (‘controversial
sectors”) are excluded according to their share of total | sectors”) are excluded according to their share of tofal
revenues generated in such controversial sectors as | revenues generated in such controversial sectors as follows:

follows:
a. Manufacluring and/or distribution of civil handguns or

a. Manufacturing and/for distribution of civil handguns or ammunition: 5% or more
ammunition: 5% or more b. Manufacturing of tobacco products: 5% or more

b. Manufacturing of tobacco products: 5% or more ¢.  Mining of oil sand: 5% or more

¢. Mining of oil sand: 5% or more d. Companies that derive 25% or more from thermal coal

d. Companies that derive 25% or more from thermal coal mining and thermal coal-based power generation as well
mining and thermal coal-based power generation as as companies with thermal coal expansion plans, such as
well as companies with thermal coal expansion plans, additional expansion of coal mining, coal production or
such as additional expansion of coal mining, coal coal usage. Companies with thermal coal expansion plans
production or coal usage. Companies with thermal coal are excluded based on an internal identification
expansion plans are excluded based on an internal methodology. In the event of exceptional circumstances,
identification methodology. in the event of exceptional such as measures imposed by a government to address
circumstances, such as measures imposed by a challenges in the energy sector, the Management
government to address challenges in the energy Company may decide to temporarily suspend the
sector, the Management Company may decide to application of the coal-related exclusions fo individual
temporarily suspend the application of the coal-related companies/geographical regions.
exclusions to Individual companies/geographical
regions. Further, companies involved e.g. in the manufacturing of

nuclear weapons that are domiciled in a country, which is
not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons {Non-Proliferation Treaty), are excluded.

2. The section “Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:
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__ Before the Effective Date

Exposure o controversial weapons

Companies are excluded if they are identified as being
involved in the manufacturing or selling of controversial
weapons or key components of controversial weapons (anti-
personnel mines, cluster munitions, andfor chemical and
biological weapons). In addition, the shareholdings within a
group structure may be taken into consideration for the
exclusions.

Exposure to controversial weapons

Companies are excluded if they are identified as being involved
in the manufacturing, er selling ef and/or other specific
activities related to controversial weapons er—key

nenis-of-controversial-weapens (In particular, anti-
personnel mines, cluster munitions, and/or chemical and
blological weapons) or key components thereof. In addition,
the shareholdings within a group structure may be taken into
consideration for the exclusions.

3. The section “Target Fund Assessment” under “What are the binding elements of the investment
strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

_ Before the Effective Date

5 of the Effective Date

Target Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible Iif these companies are aligned
with the criteria of the Norm Controversy Assessment and
the exposure {o controversial weapons (anti-personnel
mines, cluster munitions, and/or chemical weapons and
biological weapons). Investment in companies with the worst
Norm Controversy Assessment of “F” is permitted up to a
determined threshold. Considering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the target fund porifolio
rebalancing, this sub-fund may be indirectly exposed to
certain assets that would be excluded if invested directly or
for which data coverage is limited or not avallable,

Target Fund Asséésment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure fto certaln activities related to controversial
weapons (in particular, antl-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of “F” is permitted up to a determined threshold.
Considering the tolerance threshold, diversity of data vendors
and methodologies, the available data coverage as well as the
target fund portfolic rebalancing, this sub-fund may be
indirectly exposed to certain assets that would be excluded if
invested directly or for which data coverage is limited or not
available.

4. Additional editorial amendments will be made throughout the pre-contractual disclosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-
fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the desighated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents named in the prospectus, if applicable.

Luxembourg, August 2026
DWS Invest, SICAV
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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86,435
(the ,Fund”)

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Global Infrastructure
For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the "Effective
Date”):

l. Amendments to the special section of the prospectus

1. Harmonisation of the investment policy

The sub-fund's investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

2. Reuvision of the investment policy and eligible assets

The sub-fund’s provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introduced:

- The description of eligible investments will be clarified and aligned with the applicable legal
framework.

- The ancillary investment framework will be expanded and adjusted by introducing explicit
quantitative limits for additional asset classes and revising a certain existing limit,
including:

— up to 25% in emerging markets,
- up to 25% in REITs and
— a decrease from up to 20% to up to 15% in mainland China investments.

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund’s net assets in cerain securities and financial instruments that may involve higher
complexity or risk, within defined limits.

- Further clarifications will be added at sub-fund level, including the introduction of a credit
ratings framework.

- The tax-related equity capital investment provisions will be updated to reflect a reduction
of the relevant immovable property threshold from at least 75% to at [east 65% in line with
changes in German tax legislation.

The sub-fund specific disclosures will be amended as follows:

P Asof the Effective Date i i
Investment Objective and Policy
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This Sub-Fund promotes environmental and social characteristics and reports as product in
accordance with article 8 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector ("SFDR"). While the Sub-Fund does not have as its objective a
sustainable investment, it will invest a minimum proportion of its net assets in sustainable investments
as defined by article 2 (17) SFDR.

The investment objective of the Sub-Fund is to achieve long-term capital appreciation.
The objective shall be pursued by investing in companies of the “Global Infrastructure” sector.
The Sub-Fund is actively managed and is not managed in reference to a benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UCI, deposits with credit institutions, and financial derivative instruments.

At least 51% of the Sub-Fund’s net assets are invested in assets that comply with the promoted
environmental and social characteristics. Within this category, at least 10% of the Sub-Fund's net
assets qualify as sustainable investments in accordance with article 2 (17) SFDR.

Further information about the environmental and social characteristics promoted by this Sub-
Fund as well as the considered principal adverse impacts on sustainability factors is available
in the annex to this Prospectus.

The Sub-Fund invests at least 70% of its net assets in Equities, other equity securities and
uncertificated equity instruments of issuers of the “Global Infrastructure” sector.

Infrastructure companies provide an essential product or service to a segment of the population at a
given time and cost and often retain these characteristics for an extended period of time.

The strategic competitive advantage of infrastructure assets is often protected by high barriers to
entry of alternative suppliers. These high barriers to entry can take various forms, including:

- requirements Imposed by legislation and/or regulation;

- natural barriers like planning or environmental restrictions, or availability of land;

- high costs of hew development, such as the cost to build roads;

- long-term exclusive concessions and customer contracts;

- efficiencies provided by economies of scale such as reductions in marketing or other
services.

These high barriers to entry have the effect of protecting the cash flows generated by these
infrastructure assets, because services provided such as parking, roads, and communications towers |-
can generally only be delivered by relatively large and costly physical assets in close proximity to
customers. This is a critical distinction between infrastructure and other industries.

The Sub-Fund manager distinguishes between social infrastructure and economic infrastructure. The
Sub-Fund will be more focused on the latter one. The Sub-Fund manager understands under
“economic infrastructure” the services for which the user is prepared to pay such as transport, gas,
electricity, water and communications. Due to the large size and cost and often monopoly
characteristics of these assets, Infrastructure has historically been financed, built, owned and
operated by the state. Infrastructure includes:

- Transport (roads, airports, seaports, rail);

- Energy (gas and electricity transmission, distribution and generation);

- Water (irrigation, potable water, waste treatment);

- Communications (broadcast/mobile towers, satellites, fibre and copper cables).

The potential investment universe comprises more than 400 stocks, broadly representing all the listed
infrastructure assets in the world.
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The social infrastructure comprises companies for instance in the health sector (hospitals, nursing
homes).

The Sub-Fund may invest up to 30% of its net assets in

a) Equity, other equity securities and uncertificated equity instruments of international issuers
that do not operate predominantly in the global infrastructure sector,

b) Debt Securities, as well as convertible bonds and warrant-linked bonds issued by companies
in the global infrastructure sector or by issuers in accordance with (a) above and which are
denominated in any freely convertible currency.

Of its net assets, the Sub-Fund may invest up to:

- 10% in Special Purpose Acquisition Companies (SPACs)
- 15% in Mainland China investments

- 25% in Emerging Markets

- 25%in REITs

- 10% in use of proceeds bonds

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 30% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
so require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCIs, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to
this Sub-Fund: ‘When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management fee/all-
in fee of the acquired target funds, and as the case may be, up to the full amount (difference method).

In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:

Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
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to 100% of the market value of the relevant underlying assets. In addition, no more than 40% of the
Sub-Fund’s NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 9 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Non-investment-grade Debt Securities

- Unrated Debt Securities

- Hybrid Securities

- Commodities (via derivatives, exchange traded products and/or UCITS or other UCls)
- 1.1 Certificates

For the avoidance of doubt, any single portfolio holding that falls within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody’s: rating Baa3 or
better.
- Non-investment-grade Debt Securities: securities rated below investment-grade.

In case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if noissuer rating is available the security will be considered unrated.

In case of any breach of any of the limits related to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities until the disposal is feasible and in the best interest of the Shareholders

Securities Finance Transactions
The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.

German Partial Tax Exemption

For the purpose of inducing a partial tax exemption within the meaning of the German Investment
Tax Act and in addition to the investment limits described in the Articles of Incorporation and this
Prospectus (equity fund) at least 51% of the Sub-Fund ‘s gross assets (determined as being the
value of the Sub-Fund s assets without taking into account liabilities) are invested in Equities
admitted to official trading on a stock exchange or admitted to, or included in, another organized
market and which are not:

- units of investment funds;

- Equities indirectly held via partnerships;

- units of corporations, associations of persons or estates at least 65% of the gross assets of
which consist of immovable property in accordance with statutory provisions or their
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investment conditions, if such corporations, associations of persons or estates are subject
to corporate income tax of at least 15% and are not exempt from it or if their distributions are
subject to tax of at least 15% and the Sub-Fund is not exempt from said taxation;

- units of corporations which are exempt from corporate income taxation to the extent they
conduct distributions unless such distributions are subject to taxation at a minimum rate of
15% and the Sub-Fund is not exempt from said taxation;

- units of corporations the income of which originates, directly or indirectly, to an extent of
more than 10%, from units of corporations, that are (i) real estate companies or (ii) are not
real estate companies, but (a) are domiciled in member state of the European Union or a
member state of the European Economic Area and are not subject in said domicile to
corporate income tax or are exempt from it or (b) are domiciled in a third country and are not
subject in said domicile to corporate income tax of at least 15% or are exempt from it;

- units of corporations which hold, directly or indirectly, units of corporations, that are (i) real
estate companies or (i) are not real estate companies, but (a) are domiciled in a member
state of the European Union or a member state of the European Economic Area and are not
subject in said domicile to corporate income tax or are exempt from it or (b) are domiciled in
a third country and are not subject in said domicile to corporate income tax of at least 15%
or are exempt from it if the fair market value of units of such corporations equal more than
10% of the fair market value of those corporations.

For the purpose of this investment policy and in accordance with the definition in the German
Investment Code (KAGB), an organized market is a market which is recognized, open to the public
and which functions correctly, unless expressly specified otherwise. Such organized market also
meets the criteria of article 50 of the UCITS Directive.

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

In addition to these, the following specific risks should be considered before investing in the Sub-
Fund:

- investments in Emerging Markets
- Investments in China

Consideration of sustainability risks
The Management Company and the Sub-Fund management consider sustainability risks in the

investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk Management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference portfolio that does not contain derivatives (“risk
benchmark”).

. Amendments to the pre-contractual disclosure

1. The section “Exposure to controversial sectors” under “What are the binding elements of the
investment strategy used fo select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?” will be updated to include an additional

exclusion:
. Before the Effective Date [ AsoftheEffective Date .
« Exposure to controversial seclors » Exposure to controversial sectors
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Companies that are involved in certain business areas and
business activities In controversial areas (“confroversial
seclors”) are excluded according to their share of total
revenues generated in such controversial sectors as
follows:

a. Manufacturing and/or distribution of civit handguns or
ammunition: 5% or more

b. Manufacturing of tobacco products: 5% or more

¢. Mining of oll sand: 5% or more

d. Companies that derive 25% or more from thermal coal
mining and thermal coal-based power generation as
well as companies with thermal coal expansion plans,
such as additional expansion of coal mining, coal
production or coal usage. Companies with thermal coal
expansion plans are excluded based on an internal
identification methodology. in the event of exceptional
circumstances, such as measures imposed by a
government to address challenges in the energy
sector, the Management Company may decide to
temporarily suspend the application of the coal-related
exclusions to Individual companies/geographical
regions.

Companies that are involved in certain business areas and
business activities in confroversial areas (“controversial
sectors”) are excluded according to their share of total
revenues generated in suich controversial sectors as follows:

a.  Manufacturing andfor distribution of civil handguns or
ammunition: 5% or more

Manufacturing of tobacco products: 5% or more

Mining of oil sand: 5% or more

Companies that derive 25% or more from thermal coal
mining and thermal coal-based power generation as wel
as companies with thermal coal expansion plans, such as
additional expansion of coal mining, coal production or
coal usage. Companies with thermal coal expansion plans
are excluded based on an internal identification
methodology. In the event of exceptional circumstances,
such as measures imposed by a government to address
challenges in the energy sector, the Management
Company may decide to temporarily suspend the
application of the coal-related exclusions to individual
companies/geographical regions.

oo

Further, companies involved e.g. in the manufacturing of
nuclear weapons that are domiciled in a country, which is
not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons (Non-Proliferation Treaty), are excluded.

2. The section “Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used to select the investments fo attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

Before the Effective Date

- As of the Effective Datt

Exposure to controversial weapons

Companies are excluded if they are identified as being
involved in the manufacturing or selling of controversial
weapons or key components of controversial weapons (anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons). In addition, the shareholdings within a
group struclure may be taken into consideration for the
exclusions.

Exposure to controversial weapons

Companies are excluded if they are identified as being involved
in the manufacturing, er selling of and/or other specific
activities related to controversial weapons er—key
components—-of-controversial-weapens (in particular, anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons) or key components thereof. In addition,
the shareholdings within a group structure may be taken into
consideration for the exclusions.

3. The section "Target Fund Assessment” under “What are the binding elements of the investment
strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

. Before the Effective Date

As of the Effective Dat

Target Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned
with the criteria of the Norm Controversy Assessment and
the exposure to controversial weapons (anti-personnel
mines, cluster munitions, andfor chemical weapons and
biological weapons). Investment in companies with the worst
Norm Controversy Assessment of “F” is permitted up to a
determined hreshold. Considering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the target fund portfolio
rebalancing, this sub-fund may be indirectly exposed to
certain assets that would be excluded if invested directly or
for which data coverage is limited or not available.

Target Fund Assessment

Target funds are evaluated in relation fo the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure to certain activities related to controversial
weapons (in particular, anfi-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of “F" is permitted up to a determined threshold.
Considering the tolerance threshold, diversity of data vendors
and methodologies, the available data coverage as well as the
target fund porifolic rebalancing, this sub-fund may be
indirectly exposed to certain assets that would be excluded if
invested directly or for which data coverage is limited or not
available. '
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4. Additional editorial amendments will be made throughout the pre-contractual disclosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-
fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents named in the prospectus, if applicable.

Luxembourg, Augus 2026
DWS Invest, SICAV
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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund")

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Gold and Precious Metals Equities
For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the “Effective
Date”):

I Amendments to the special section of the prospectus

1. Harmonisation of the investment policy

The sub-fund’s investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures, In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

2. Revision of the investment policy and eligible assets

The sub-fund's provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introduced:

- The description of eligible investments will be clarified and aligned with the applicable legal
framework.

- The ancillary investment framework will be expanded and adjusted by introducing an
explicit quantitative limit for an additional asset class and revising an existing limit,
including:

—up to 25% in emerging markets and
~ the deletion of the 10% limit on contingent convertibles (CoCos).

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund’s net assets in certain securities and financial instruments that may involve higher
complexity or risk, within defined limits.

- Further clarifications will be added at sub-fund level, including the introduction of a credit
ratings framework.

- The tax-related equity capital investment provisions will be updated to reflect a reduction
of the relevant immovable property threshold from at least 75% to at least 65% in line with
changes in German tax legisiation.

The sub-fund specific disclosures will be amended as follows:

S e e e As of the Effective Date L i
Investment Objective and Policy
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The investment objective of the Sub-Fund is to achieve long-term capital appreciation.
This objective shall be pursued by investing globally in companies in the precious-metals sector.
The Sub-Fund is actively managed and is not managed in reference to a benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UCI, deposits with credit institutions, and financial derivative instruments.

The Sub-Fund invests at least 70% of its net assets in Equities issued by global entities whose
revenues or earnings were generated primarily from the exploration for and the extraction and
processing of gold, silver, platinum or other precious metals. The targeted companies can be active
in exploration, extraction, production, processing and sales.

Furthermore, the Sub-Fund also intends from time to time to establish an exposure of up to 25% of
the Sub-Fund's net assets to the international precious metals markets (including an exposure to
gold, silver, palladium and platinum). However, this limit can be utilised by establishing an exposure
to one single precious metal. For this purpose and within this 25% limit, the Sub-Fund may acquire
derivative financial instruments whose underlying instruments are precious metals indices and sub-
indices in accordance with the 2008 Regulation, as well as ETFs and 1:1 certificates (including
Exchange Traded Commodities (ETCs)) the underlying of which are single precious metals and that
meet the requirements of transferable securities as determined in article 1 (34) of the Law of 2010,

The Sub-Fund may not enter into any obligations regarding the transfer of physical commodities.

The Sub-Fund may invest up to 30% of its net assets in instruments that do not satisfy the
requirements of the preceding paragraphs.

Of its net assets, the Sub-Fund may invest up to:

- 10% in Special Purpose Acquisition Companies (SPACs)
- 20% in Mainland China Investments
- 25% in Emerging Markets

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 30% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
so require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCls, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to
this Sub-Fund: When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management fee/all-
in fee of the acquired target funds, and as the case may be, up to the full amount (difference method).
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In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

Where liquid assets cover obligations arising from financial derivative instruments, such liquid assets
are attributed to the relevant 70%.

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:

Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
to 100% of the market value of the relevant underlying assets. In addition, no more than 40% of the
Sub-Fund’'s NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 9 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Non-investment-grade Debt Securities
- Unrated Debt Securities
- Hybrid Securities

For the avoidance of doubt, any single portfolio holding that falls within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Additional Exclusions

When making its investment decisions, the Sub-Fund management examines the following
assessment approaches and excludes companies depending on the respective assessment result
from the investment universe. The Sub-Fund management considers the following assessment
approaches using a proprietary software tool.

The proprietary software tool sources data from one or several ESG data providers, public sources
and/or internal assessments to derive overall assessments. If an issuer is excluded based on one
assessment approach, the Sub-Fund is prohibited from investing in that issuer.

The following assessment approaches and/or exclusions do not apply to investments in target funds.

Norm Controversy Assessment
The Norm Controversy Assessment evaluates the behaviour of companies in relation to generally

accepted international standards and principles of responsible business conduct within, amongst
others, the framework of the principles of the United Nations Global Compact, the United Nations
Guiding Principles, the standards of the International Labour Organization and the OECD Guidelines
for Multinational Enterprises. Examples of topics covered within these standards and principles
include, but are not limited to, human rights violations, violations of workers' rights, child or forced
labour, negative environmental impacts and business ethics. The Norm Controversy Assessment
evaluates reported violations of the aforementioned international standards. Within the Norm
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Controversy Assessment, issuers receive one of six possible assessments, from “A" (best
assessment) to "F” (worst assessment). Companies with the worst Norm Controversy Assessment
of "F” are excluded as an investment.

Exposure to controversial sectors
Companies that derive 25% or more of their revenues from thermal coal mining and thermal coal-

based power generation are excluded as investment (this does not apply to use-of-proceeds bonds
whose proceeds are used to (re-)finance environmental and/or social projects). Also, companies with
thermal coal expansion plans, such as additional expansion of coal mining, coal production or coal
usage are excluded based on an internal identification methodology. In the event of exceptional
circumstances, such as measures imposed by a government to address challenges in the energy
sector, the Management Company may decide to temporarily suspend the application of the coal-
related exclusions to individual companies/geographical regions.

Exposure to controversial weapons
Companies are excluded if they are identified as being involved in the manufacturing or selling of

controversial weapons or key components of controversial weapons (anti-personnel mines, cluster
munitions and/or chemical and biological weapons). In addition, the shareholdings within a group
structure may be taken into consideration for the exclusions.

The Sub-Fund does not promote any environmental or social characteristics and does not pursue a
sustainable investment objective.

In accordance with article 7 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector, the following is disclosed for the Sub-Fund: The principal adverse
impacts on sustainability factors are not considered separately by the Sub-Fund management for this
financial product as the investment strategy does not pursue environmental or social characteristics.

The following is the disclosure in accordance with article 7 of Regulation (EU) 2020/852 of June 18,
2020, on the establishment of a framework to facilitate sustainable investment: The investments
underlying this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody's: rating Baa3 or
better.
- Non-investment-grade Debt Securities: securities rated below investment-grade.

In case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if noissuer rating is available the security will be considered unrated.

in case of any breach of any of the limits related to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities until the disposal is feasible and in the best interest of the Shareholders

Securities Finance Transactions
The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.
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German Partial Tax Exemption

For the purpose of inducing a partial tax exemption within the meaning of the German Investment
Tax Act and in addition to the investment limits described in the Articles of Incorporation and this
Prospectus (equity fund) at least 51% of the Sub-Fund’s gross assets (determined as being the value
of the Sub-Fund’s assets without taking into account liabilities) are invested in Equities admitted to
official trading on a stock exchange or admitted to, or included in, another organized market and
which are not:

- units of investment funds;

- Equities indirectly held via partnerships;

- units of corporations, associations of persons or estates at least 65% of the gross assets of
which consist of immovable property in accordance with statutory provisions or their
investment conditions, if such corporations, associations of persons or estates are subject
to corporate income tax of at least 15% and are not exempt from it or if their distributions are
subject to tax of at least 15% and the Sub-Fund is not exempt from said taxation;

- units of corporations which are exempt from corporate income taxation to the extent they
conduct distributions unless such distributions are subject to taxation at a minimum rate of
15% and the Sub-Fund is not exempt from said taxation;

- units of corporations the income of which originates, directly or indirectly, to an extent of
more than 10%, from units of corporations, that are (i) real estate companies or (ii) are not
real estate companies, but (a) are domiciled in member state of the European Union or a
member state of the European Economic Area and are not subject in said domicile to
corporate income tax or are exempt from it or (b) are domiciled in a third country and are not
subject in said domicile to corporate income tax of at least 15% or are exempt from it;

- units of corporations which hold, directly or indirectly, units of corporations, that are (i) real
estate companies or (i) are not real estate companies, but (a) are domiciled in a member
state of the European Union or a member state of the European Economic Area and are not
subject in said domicile to corporate income tax or are exempt from it or (b) are domiciled in
a third country and are not subject in said domicile to corporate income tax of at least 15%
or are exempt from it if the fair market value of units of such corporations equal more than
10% of the fair market value of those corporations.

For the purpose of this investment policy and in accordance with the definition in the German
Investment Code (KAGB), an organized market is a market which is recognized, open to the public
and which functions correctly, unless expressly specified otherwise. Such organized market also
meets the criteria of article 50 of the UCITS Directive,

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

In addition to these, the following specific risks should be considered before investing in the Sub-
Fund:

- Investments in Emerging Markets
- Investments in China
- Investments in Commodities

Consideration of sustainability risks

The Management Company and the Sub-Fund management consider sustainability risks in the
investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference portfolio that does not contain derivatives (‘risk
benchmark”).
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Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents named in the prospectus, if applicable.

Luxembourg, August 2026
DWS Invest, SICAV
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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund")

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Top Asia

For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the “Effective

Date”).

Amendments to the special section of the prospectus

Harmonisation of the investment policy

The sub-fund’s investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures, These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes, in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

Change regarding the valuation date
The sub-funds valuation date will be changed as follows:

. Before the Effective Date _:As of the Effective Date.

Valuation Date Each Bank Business Day in Grand | Each Bank Business Day in Grand
Duchy of Luxembourg. Duchy of Luxembourg that is also
an exchange trading day on the
Hong Kong Stock Exchange.

Revision of the investment policy and eligible assets

The sub-fund’s provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introduced:

- The description of eligible investments will be clarified and aligned with the applicable
legal framework.

- The ancillary investment framework will be expanded by introducing explicit quantitative
limits for additional asset classes, including:
~ up to 20% in 1:1 certificates, and
- up to 20% in commaodities.

- The maximum allocation to UCITS/UCIs will be increased from 5% to 10%.

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund’s net assets in certain securities and financial instruments that may involve higher
complexity or risk, within defined limits.
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- Further clarifications will be added at sub-fund level, including a refined investment
objective, provisions on GDR/ADR investments, specifying that the exposure may
represent up to 40% of the sub-fund’s net assets, and the introduction of a credit ratings
framework.

- The tax-related equity capital investment provisions will be updated to reflect a reduction
of the relevant immovable property threshold from at least 75% to at least 65% in line with
changes in German tax legislation.

The sub-fund specific disclosures will be amended as follows:

As of the Effective Date

Investment Objective and Policy

This Sub-Fund promotes environmental and social characteristics and reports as product in
accordance with article 8 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector (“SFDR”"). While the Sub-Fund does not have as its objective a
sustainable investment, it will invest a minimum proportion of its net assets in sustainable investments
as defined by article 2 (17) SFDR.

The investment objective of the Sub-Fund is to target outperformance relative to the performance
benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UCI, deposits with credit institutions, and financial derivative instruments.

At least 51% of the Sub-Fund's net assets are invested in assets that comply with the promoted
environmental and social characteristics. Within this category, at least 3% of the Sub-Fund's net
assets qualify as sustainable investments in accordance with article 2 (17) SFDR.

Further information about the environmental and social characteristics promoted by this Sub-
Fund as well as the considered principal adverse impacts on sustainability factors is available
in the annex to this Prospectus.

The Sub-Fund may acquire Equities, Debt Securities, convertible bonds and warrant-linked bonds,
participation and dividend-right Certificates and equity warrants. The Sub-Fund invests at least 70%
of its net assets in Equities of companies having their registered offices or principal business activity
in Asia (ex Japan).

A company is viewed as having its principal business activity in Asia (ex Japan) if the greatest part
of its earnings or revenues is generated there. Considered as Asian (ex Japan) issuers are
companies having their registered offices or principal business activity in Hong Kong, India,
Indonesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand and the People's Republic
of China. The securities issued by these companies may be listed on Chinese (including the
Shenzhen-Hong Kong and Shanghai-Hong Kong Stock Connect) or other foreign securities
exchanges or traded on other regulated markets in a member country of the Organisation for
Economic Co-operation and Development (OECD) that operate regularly and are recognized and
open to the public. The following aspects shall be considered when selecting Equities:

- strong market position of an issuer in its field of business,

- financial ratios that are sound for the circumstances;

- better-than-average corporate management that is focused on achieving solid long-term
earnings;

- strategic orientation of the company;

- shareholder-centred information policies.

Accordingly, the Sub-Fund acquires Equities of companies it expects to achieve results and/or share
prices that are above average with respect to the broad market.
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The Sub-Fund may invest up to 30% of its net assets in Equities issued by global entities that do not
satisfy the requirements mentioned above.

The following investment restriction applies to the Sub-Fund due to a possible registration in Kotea:
The Sub-Fund invests at least 70% of its net assets in non-Korean Won-denominated assets.

Of its net assets, the Sub-Fund may invest up to:

- 10% in Special Purpose Acquisition Companies (SPACs)

- 20% in Mainland China Investments

- 20% in 1:1 Certificates

- 20% in Commodities (via derivatives, exchange traded products and/or UCITS or other UCls)
- 10% in use of proceeds bonds

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 30% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
so require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may gain exposure of up to 40% of its net assets to underlying securities through
Global Depository Receipts (GDRs) listed on recognized exchanges and markets, or through
American Depository Receipts (ADRs) issued by international financial institutions or to the extent
permitted by the Grand-Ducal Regulation of February 8, 2008, and article 41 (1) of the Law of 2010.
In case that a derivative is embedded into the depository receipt, such derivative complies with the
provisions as set out in article 41 (1) of the Law of 2010 and articles 2 and 10 of the Grand-Ducal
Regulation of February 8, 2008.

The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCls, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to
this Sub-Fund: When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management fee/all-
in fee of the acquired target funds, and as the case may be, up to the full amount (difference method).

In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:
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Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
to 100% of the market value of the relevant underlying assets. In addition, no more than 40% of the
Sub-Fund's NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 9 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Non-investment-grade Debt Securities
- Unrated Debt Securities
- Hybrid Securities

For the avoidance of doubt, any single portfolio holding that falls within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Benchmark

The Sub-Fund is actively managed in reference to one or a combination of benchmarks, as further
detailed in the Sub-Fund's specific table. The benchmark administrator has historically been listed
on ESMA’s public register of administrators of benchmark indices but has subsequently been
removed from the register as the benchmark regulation no longer applies to UK-based
administrators. However, during the transitional period, benchmarks provided by UK benchmark
administrators may continue to be used even if they are not included in the ESMA register.

The majority of the Sub-Fund’s securities or their issuers are not expected to be components of the
benchmark. The Sub-Fund management will use its discretion to invest in transferable securities that
are not included in the benchmark in order to take advantage of specific investment opportunities,
The portfolio is not necessarily expected to have a similar weighting to the benchmark. In regard to
its benchmark, the Sub-Fund’s positioning can deviate substantially (e.g., by positioning outside of
the benchmark as well as underweighting or overweighting) and the actual degree of freedom is
typically relatively high. A deviation generally reflects the Sub-Fund manager's evaluation of the
specific market situation, which may lead to a defensive and closer or a more active and wider
positioning compared to the benchmark. Despite the fact that the Sub-Fund aims to outperform the
benchmark, the potential outperformance might be limited depending on the prevailing market
environment (e.g. less volatile market environment) and actual positioning versus the benchmark.

Miscellaneous Provisions

Credit Ratinas
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody's: rating Baa3 or
better.
- Non-investment-grade Debt Securities: securities rated below investment-grade.

In case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if no issuer rating is available the security will be considered unrated.
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In case of any breach of any of the limits related to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities until the disposal is feasible and in the best interest of the Shareholders.

Securities Finance Transactions
The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.

German Partial Tax Exemption
For the purpose of inducing a partial tax exemption within the meaning of the German Investment

Tax Act and in addition to the investment limits described in the Articles of Incorporation and this
Prospectus (equity fund) at least 51% of the Sub-Fund s gross assets (determined as being the
value of the Sub-Fund ‘s assets without taking into account liabilities) are invested in Equities
admitted to official trading on a stock exchange or admitted to, or included in, another organized
market and which are not:

- units of investment funds;

- Equities indirectly held via partnerships;

- units of corporations, associations of persons or estates at least 65% of the gross assets of
which consist of immovable property in accordance with statutory provisions or their
investment conditions, if such corporations, associations of persons or estates are subject
to corporate income tax of at least 15% and are not exempt from it or if their distributions are
subject to tax of at least 15% and the Sub-Fund is not exempt from said taxation;

- units of corporations which are exempt from corporate income taxation to the extent they
conduct distributions uniess such distributions are subject to taxation at a minimum rate of
15% and the Sub-Fund is not exempt from said taxation;

- units of corporations the income of which originates, directly or indirectly, to an extent of
more than 10%, from units of corporations, that are (i) real estate companies or (ii) are not
real estate companies, but (a) are domiciled in member state of the European Union or a
member state of the European Economic Area and are not subject in said domicile to
corporate income tax or are exempt from it or (b) are domiciled in a third country and are not
subject in said domicile to corporate income tax of at least 15% or are exempt from it;

- units of corporations which hold, directly or indirectly, units of corporations, that are (i) real
estate companies or (i) are not real estate companies, but (a) are domiciled in a member
state of the European Union or a member state of the European Economic Area and are not
subject in said domicile to corporate income tax or are exempt from it or (b) are domiciled in
a third country and are not subject in said domicile to corporate income tax of at least 15%
or are exempt from it if the fair market value of units of such corporations equal more than
10% of the fair market value of those corporations.

For the purpose of this investment policy and in accordance with the definition in the German
Investment Code (KAGB), an organized market is a market which is recognized, open to the public
and which functions correctly, unless expressly specified otherwise. Such organized market also
meets the criteria of article 50 of the UCITS Directive.

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

In addition to these, the following specific risks should be considered before investing in the Sub-
Fund:

- Investments in Emerging Markets
- Investments in China
- Investments in Commodities

Consideration of sustainability risks
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The Management Company and the Sub-Fund management consider sustainability risks in the
investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk Management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference portfolio that does not contain derivatives (“risk
benchmark”).

il Amendments to the pre-contractual disclosure

1. The section "Exposure to controversial sectors” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?” will be updated to include an additional
exclusion:

" Before the Effective Date . - As of the Effective Dati

+ Exposure to controversial sectors + Exposure to controversial sectors

Companies that are Involved in certain business areas and | Companies that are involved in cerfain business areas and
business activiles In controversial areas (‘controversial | business activities in controversial areas (‘controversial
sectors”) are excluded according to their share of total | sectors”) are excluded according to their share of total
revenues generated In such coniroversial sectors as | revenues generated in such controversial seclors as follows:
follows:
a.  Manufacturing and/or distribution of civil handguns or
a. Manufacturing and/or distribution of civil handguns or ammunition: 5% or more

ammunition: 5% or more b. Manufacturing of tobacco products: 5% or more

b. Manufacturing of tobacco products: 5% or more c. Mining of oil sand: 5% or more

¢.  Mining of oil sand: 5% or more d. Companies that derive 25% or more from thermal coal

d. Companies that derive 25% or more from thermal coal mining and thermal coal-based power generation as well
mining and thermal coal-based power generation as as companies with thermal coal expansion pians, such as
well as companies with thermal coal expansion plans, additional expansion of coal mining, coal production or
such as additional expansion of coal mining, coal coal usage. Companies with thermal coal expansion plans
production or coal usage. Companies with thermal coal are excluded based on an Internal identification
expansion plans are excluded based on an internal methodology. In the event of exceptional circumstances,
identification methodology. In the event of exceptional such as measures imposed by a government to address
circumstances, such as measures imposed by a challenges in the energy sector, the Management
government to address challenges in the energy Company may decide to temporarily suspend the
sector, the Management Company may decide to application of the coal-related exclusions to individual
temporarily suspend the application of the coal-related companies/geographical regions.
exclusions to individual companies/geographical
regions. Further, companies involved e.g. in the manufacturing of

nuclear weapons that are domiclled in a country, which Is
not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons (Non-Proliferation Treaty), are excluded.

2. The section “Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

__ Before the Effective Date.  Asofthe EffectiveDate . =

Exposure to controversial weapons Exposure to controversial weapons

Companies are excluded if they are identified as being | Companies are excluded if they are identified as being involved
involved in the manufacturing or sefling of controversial | in the manufacturing, er seling of and/or other specific
weapons or key components of controversial weapons (anti- | activities related to controversial weapons
personnel mines, cluster munitions, and/or chemical and components—of-controversial-weapens (in particular, anti-
biological weapons). In addition, the shareholdings within a | personnel mines, cluster munitions, and/or chemical and
group structure may be laken into consideration for the | biological weapons) or key components thereof. In addition,
exclusions. the shareholdings within a group structure may be taken into
consideration for the exclusions.
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3. The section “Target Fund Assessment” under “What are the binding elements of the investment
strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

Before the Effective Date

As of the Effective Date

Target Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned
with the criteria of the Norm Controversy Assessment and
the exposure to confroversial weapons (anti-personnel
mines, cluster munitions, and/or chemical weapons and
biological weapons). Investment in companies with the worst
Norm Controversy Assessment of “F" is permitted up to a
determined threshold. Conslidering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the target fund portfolio
rebalancing, this sub-fund may be indirectly exposed to
certain assets that would be excluded if invested directly or

Target Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure to certain activities related to controversial
weapons (in particular, anti-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of “F" is permitted up to a determined threshold.
Considering the tolerance threshold, diversity of data vendors
and methodologies, the available data coverage as well as the

target fund porifolio rebalancing, this sub-fund may be
indirectly exposed to certain assefs that would be excluded if
invested directly or for which data coverage is limited or not
avallable,

for which data coverage is limited or not available.

4. Additional editorial amendments will be made throughout the pre-contractual disclosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-
fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at
the paying agents named in the prospectus, if applicable.

Luxembourg, August 2026
DWS Invest, SICAV
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DWS Invest
2 Boulevard Konrad Adenauer
1115 Luxembourg
R.C.S. Luxembourg B 86.435
(the ,Fund")

NOTICE TO THE SHAREHOLDERS
of the sub-fund

DWS Invest Top Dividend

For the sub-fund of the Fund, the following changes will take effect on 14 September 2026 (the “Effective
Date").

L. Amendments to the special section of the prospectus

1. Harmonisation of the investment policy

The sub-fund’s investment policy has been reviewed and will be updated as part of an initiative
to apply a harmonised and standardised structure across the fund range.

The update primarily relates to the organisation and clarification of the investment policy
provisions, including the presentation of the investment objective, the description of eligible
assets, the main and ancillary investment framework, the use of derivatives, applicable limits,
exclusions and related risk disclosures. These changes are aligned with the applicable legal
framework and the general section of the prospectus.

The revisions are intended to improve clarity, transparency and overall consistency of the
investment policy disclosures. In particular, the revised presentation of eligible assets provides
a clearer and more comprehensive overview of the asset classes in which the sub-fund may
invest, in line with regulatory requirements and established market practice.

2. Revision of the investment policy and eligible assets

The sub-fund’s provisions, in particular the investment objective and policy, will be updated to
improve clarity and transparency. In addition, the following amendments will be introduced:

- The description of eligible investments will be clarified and aligned with the applicable
legal framework.

- The ancillary investment framework will be expanded and adjusted by introducing an
explicit quantitative limit for an additional asset class and revising a certain limit:

— up to 30% in emerging markets and
—an increase from up to 10% to up to 20% in 1:1 certificates.

- The use of derivatives and financial indices will be described more clearly, setting out the
permitted instruments, purposes and conditions in dedicated sections.

- A consolidated provision will be introduced allowing investments of up to 10% of the sub-
fund’s net assets in certain securities and financial instruments that may invoive higher
complexity or risk, within defined limits.

- The disclosure relating to investments in GDRs/ADRs will be clarified to specify that the
sub-fund may gain exposure of up to 20% of its net assets through such instruments.

- Further clarifications will be added at sub-fund level, including the introduction of a credit
ratings framework.

- The tax-related equity capital investment provisions will be updated to reflect a reduction
of the relevant immovable property threshold from at least 75% to at least 65% in line with
changes in German tax legislation.

The sub-fund specific disclosures will be amended as follows:

- Asofthe Effective Date =

“I‘nvérstment:VObjective and Policy
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This Sub-Fund promotes environmental and social characteristics and reports as product in
accordance with article 8 (1) of Regulation (EU) 2019/2088 on sustainability-related disclosures in
the financial services sector (“SFDR”).

The investment objective of the Sub-Fund is to achieve long-term capital appreciation.
The Sub-Fund is actively managed and is not managed in reference to a benchmark.

As permitted under the Law of 2010, the Sub-Fund may invest in transferable securities, including in
particular Equities, Debt Securities and Certificates, as well as money market instruments, units of
UCITS and other UCI, deposits with credit institutions, and financial derivative instruments.

At least 51% of the Sub-Fund's net assets are invested in assets that comply with the promoted
environmental and social characteristics.

Further information about the environmental and social characteristics promoted by this Suh-
Fund as well as the considered principal adverse impacts on sustainability factors is available
in the annex to this Prospectus.

The Sub-Fund invests at least 70% of its net assets in Equities. The Sub-Fund also invests in equities
of international issuers that are expected to deliver an above-average dividend yield.

When selecting Equities, the following criteria shal! be of decisive importance: dividend yield above
the market average; sustainability of dividend yield and growth; historical and future earnings growth;
price/earnings ratio. In addition to these criteria, the proven stock-picking process of the Sub-Fund
management will be applied. This means that a company's fundamental data, such as asset quality,
management skills, profitability, competitive position and valuation, are analysed. These criteria may
be weighted differently and do not always have to be present at the same time.

The Sub-Fund may invest up to 30% of its net assets in instruments that do not meet the above-
mentioned criteria.

Of its net assets, the Sub-Fund may invest up to:

- 10% in Special Purpose Acquisition Companies (SPACs)

- 20% in Mainland China Investments

- 20% in 1:1 Certificates

- 10% in Commodities (via derivatives, exchange traded products and/or UCITS or other UCls)
- 30% in Emerging Markets

- 10% in use of proceeds honds

The Sub-Fund may invest in money market instruments, deposits with credit institutions and up to
10% in money market funds. These investments in money market instruments, deposits with credit
institutions, money market funds and the holding of ancillary liquid assets (as referred to below) will
not in aggregate exceed 30% of the Sub-Fund’s net assets.

The Sub-Fund may hold up to 20% ancillary liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than 20% ancillary liquid assets if circumstances
so require and to the extent that this appears to be justified with regard to the interests of the
Shareholders.

The Sub-Fund may gain exposure of up to 20% of its net assets to underlying securities through
Global Depository Receipts (GDRs) listed on recognized exchanges and markets, or through
American Depository Receipts (ADRs) issued by international financial institutions or to the extent
permitted by the Grand-Ducal Regulation of February 8, 2008, and article 41 (1) of the Law of 2010,
in case that a derivative is embedded into the depository receipt, such derivative complies with the
provisions as set out in article 41 (1) of the Law of 2010 and articles 2 and 10 of the Grand-Ducal
Regulation of February 8, 2008.
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The Sub-Fund may invest up to 10% of its net assets in shares of UCITS and/or other UCls.

In case of investments in shares of UCITS and/or other UCls, the investment strategies, and/or
restrictions of such a target fund may deviate from the investment strategy and restrictions of the
Sub-Fund, for example, regarding the eligibility or exclusion of certain assets or the use of derivatives.
Accordingly, the investment strategies and/or restrictions of a target fund may expressly permit
assets that are not permitted in the Sub-Fund. However, the investment policy of the Sub-Fund may
not be circumvented through investments in target funds.

In addition to the information in the General Section of the Prospectus the following is applicable to
this Sub-Fund: When investing in target funds associated to the Sub-Fund, the part of the
management fee attributable to shares of these target funds is reduced by the management fee/all-
in fee of the acquired target funds, and as the case may be, up to the full amount (difference method).

In compliance with section 3.2 of the General Section of the Prospectus, the Sub-Fund may use
suitable financial derivative instruments for investment strategy purposes, for efficient portfolio
management and/or for hedging purposes.

These financial derivative instruments may include, among others, options, forwards, futures,
warrants, swaps (including credit default swaps).

Any financial derivative instrument used by the Sub-Fund must be based on underlying assets which
qualify as eligible investments in accordance with article 41(1) of the Law of 2010 or on financial
indices, interest rates, foreign exchange rates or currencies.

Notwithstanding the general investment limit in section 3.2 on the use of financial derivative
instruments, the following additional restrictions shall apply to ensure compliance with applicable
distribution-country regulations:

Financial derivative instruments that constitute short positions must be adequately covered at all
times and may be used exclusively for hedging purposes, with any such hedging transaction limited
to 100% of the market value of the relevant underlying assets. In addition, no more than 40% of the
Sub-Fund's NAV may be invested in financial derivative instruments (excluding currency hedging
instruments) that constitute long positions without corresponding coverage.

When using financial indices pursuant to article 44(1) of the Law of 2010, only indices may be used
that comply with the legal requirements set out in article 8 of the Grand-Ducal Regulation of February
8, 2008, and that comply with the requirements set out the ESMA Guidelines 14/937 on ETFs and
other UCITS issues.

Further, the Sub-Fund may in aggregate invest up to 10% of its net assets in the securities and
financial instruments that may be subject to elevated levels of complexity, volatility or risk. Such
investments may include:

- Non-investment-grade Debt Securities
- Unrated Debt Securities
- Hybrid Securities

For the avoidance of doubt, any single portfolio holding that falls within more than one of the foregoing
categories shall be counted only once for the purpose of applying the above 10% limit.

Miscellaneous Provisions

Credit Ratings
Unless otherwise specified above, security rating grades are classified as follows:

- Investment-grade Debt Securities: S&P/Fitch: rating BBB- or better; Moody's: rating Baa3 or
better.
- Non-investment-grade Debt Securities: securities rated below investment-grade.
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in case of a split rating involving multiple of the above rating agencies, the average rating will be
used for the rating classification. If a security has only one rating, that rating will be applied.

If no official rating or rating from a rating agency is available for the security, the rating classification
will be made according to the following criteria:

1) the issuer rating will be applied for the security
2) if no issuer rating is available the security will be considered unrated.

In case of any breach of any of the limits refated to security rating grades mentioned within this
investment policy after the time of acquisition, including any rating downgrades, the Sub-Fund has
six months to cure the breach. Only in exceptional circumstances, the Sub-Fund may hold Defaulted
Debt Securities until the disposal is feasible and in the best interest of the Shareholders.

Securities Finance Transactions
The Sub-Fund intends to use securities financing transactions under the conditions and to the extent
further described in the General Section of the Prospectus.

German Partial Tax Exemption

For the purpose of inducing a partial tax exemption within the meaning of the German Investment
Tax Act and in addition to the investment limits described in the Articles of Incorporation and this
Prospectus (equity fund) at least 51% of the Sub-Fund ‘s gross assets (determined as being the
value of the Sub-Fund s assets without taking into account liabilities) are invested in Equities
admitted to official trading on a stock exchange or admitted to, or included in, another organized
market and which are not:

- units of investment funds; :

- Equities indirectly held via partnerships;

- Uunits of corporations, associations of persons or estates at least 65% of the gross assets of
which consist of immovable property in accordance with statutory provisions or their
investment conditions, if such corporations, associations of persons or estates are subject
to corporate income tax of at least 15% and are not exempt from it or if their distributions are
subject to tax of at least 15% and the Sub-Fund is not exempt from said taxation;

- units of corporations which are exempt from corporate income taxation to the extent they
conduct distributions unless such distributions are subject to taxation at a minimum rate of
15% and the Sub-Fund is not exempt from said taxation;

- units of corporations the income of which originates, directly or indirectly, to an extent of
more than 10%, from units of corporations, that are (i) real estate companies or (ii) are not
real estate companies, but (a) are domiciled in member state of the European Union or a
member state of the European Economic Area and are not subject in said domicile to
corporate income tax or are exempt from it or (b) are domiciled in a third country and are not
subject in said domicile to corporate income tax of at least 15% or are exempt from it;

- units of corporations which hold, directly or indirectly, units of corporations, that are (i) real
estate companies or (ii) are not real estate companies, but (a) are domiciled in a member
state of the European Union or a member state of the European Economic Area and are not
subject in said domicile to corporate income tax or are exempt from it or (b) are domiciled in
a third country and are not subject in said domicile to corporate income tax of at least 15%
or are exempt from it if the fair market value of units of such corporations equal more than
10% of the fair market value of those corporations.

For the purpose of this investment policy and in accordance with the definition in the German
Investment Code (KAGB), an organized market is a market which is recognized, open to the public
and which functions correctly, unless expressly specified otherwise. Such organized market also
meets the criteria of article 50 of the UCITS Directive.

Risks and Risk Management

The general risks associated with the investments in this Sub-Fund are disclosed in the General
Section of the Prospectus.

For internal use only




In addition to these, the following specific risks should be considered before investing in the Sub-
Fund:

- Investments in Emerging Markets
- Investments in China

Consideration of sustainability risks
The Management Company and the Sub-Fund management consider sustainability risks in the

investment process as described in the General Section of the Prospectus in section 3.10
“Consideration of sustainability risks”.

Risk Management
The relative value-at-risk (VaR) approach is used to limit market risk in the Sub-Fund.

In addition to the provisions of the General Section of the Prospectus, the potential market risk of the
Sub-Fund is measured using a reference portfolio that does not contain derivatives ("risk
benchmark”).

. Amendments to the pre-contractual disclosure

1. The section “Exposure to controversial sectors” under “What are the binding elements of the
investment strategy used to select the investments to attain each of the environmental or social
characteristics pro-moted by this financial product?” will be updated to include an additional
exclusion;

- . Before the Effective Date = s of the Effective Dat
Exposure to controversial sectors + Exposure to controversial sectors
Companies that are involved in certain business areas and | Companies that are Involved in certain business areas and
business activities in controversial areas (‘controversial | business activities in controversial areas (“controversial
sectors”) are excluded according to their share of total | sectors”) are excluded according to their share of total
revenues generated in such controversial seclors as | revenues generated in such controversial sectors as follows:
follows:
a. Manufacturing andfor distribution of civii handguns or
a. Manufacturing and/or distribution of civil handguns or ammunition: 5% or more
ammunition: 5% or more b. Manufacturing of tobacco products: 5% or more
b. Manufacturing of tobacco products: 5% or more ¢.  Mining of oil sand: 5% or more
¢.  Mining of oil sand: §% or more d. Companies that derive 26% or more from thermal coal
d. Companies that derive 25% or more from thermal coal mining and thermal coal-based power generation as well
mining and thermal coal-based power generatlon as as companies with thermal coal expansion plans, such as
well as companies with thermal coal expansion plans, additional expansion of coal mining, coal production or
such as additional expansion of coal mining, coal coal usage. Companies with thermal coal expansion plans
production or coal usage. Companies with thermal coal are excluded based on an internal identification
expansion plans are excluded based on an internal methodology. In the event of exceptional circumstances,
identification methodology. In the event of exceptional such as measures imposed by a government to address
circumstances, such as measures imposed by a challenges in the energy sector, the Management
government to address challenges in the energy Company may decide to temporarily suspend the
sector, the Management Company may decide to application of the coal-related exclusions to individual
temporarily suspend the application of the coal-related companies/geographical regions.
exclusions to individual companies/geographical
regions. Further, companies involved e.g. in the manufacturing of
nuclear weapons that are domiclled in a country, which Is
not a signatory to the Treaty on the Non-Proliferation of
Nuclear Weapons {Non-Proliferation Treaty), are excluded.
2. The section “Exposure to controversial weapons” under “What are the binding elements of the
investment strategy used fo select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:
i+ Before the Effective Date - . . .7 As of the Effective' Date
Exposure to controversial weapons Exposure to controversial weapons

Companies are excluded if they are Identified as being | Companies are excluded If they are Identified as being involved
involved in the manufacturing or selling of controversial | in_the manufacturing, ef selling of and/or other specific
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weapons or key components of controversial weapons (anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons). In addition, the shareholdings within a
group structure may be taken into consideration for the
exclusions.

activities related to controversial weapons or—key

} (in particular, anti-
personnel mines, cluster munitions, and/or chemical and
biological weapons) or key components thereof. In addition,
the shareholdings within a group structure may be taken into
consideration for the exclusions.

3. The section "Target Fund Assessment’ under “What are the binding elements of the investment
strategy used to select the investments to attain each of the environmental or social
characteristics promoted by this financial product?” will be amended as follows:

Before the Effective Date

'Target Fund Assessment

Target funds are evaluated In relation to the underlying
companles and are eligible if these companies are aligned
with the criteria of the Norm Controversy Assessment and
the exposure to controversial weapons (anti-personnel
mines, cluster munitions, andfor chemical weapons and
biological weapons). Investment in companies with the worst
Norm Controversy Assessment of “F” is permitted up to a
determined threshold. Considering the tolerance threshold,
diversity of data vendors and methodologies, the available
data coverage as well as the farget fund portfolio
rebalancing, this sub-fund may be indirectly exposed to
certain assets that would be excluded if invested directly or
for which data coverage is limited or not available,

Target Fund Assessment

Target funds are evaluated in relation to the underlying
companies and are eligible if these companies are aligned with
the criteria of the Norm Controversy Assessment and the
exposure to certain activities related to controversial
weapons (in particular, anti-personnel mines, cluster
munitions, and/or chemical weapons and biological weapons).
Investment in companies with the worst Norm Controversy
Assessment of "F” is permitted up to a determined threshold.
Considering the tolerance threshold, diversity of data vendors
and methodologies, the available data coverage as well as the
target fund porifolio rebalancing, this sub-fund may be
indirectly exposed to certain assets that would be excluded if
invested directly or for which data coverage is limited or not
available.

4. Additional editorial amendments will be made throughout the pre-contractual disclosure
template, in order to provide greater clarity. These amendments are of a clarifying nature only
and do not result in any material change to the investment strategy or ESG profile of the sub-
fund.

Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the management company, and at

the paying agents named in the prospectus, if applicable.

Luxembourg, August 2026
DWS invest, SICAV
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