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(the ,Fund®)

NOTICE TO THE SHAREHOLDERS

For the Fund and its sub-funds, the following changes will take effect on 14 September 2026 (the
“Effective Date™):

Amendments to the general section of the prospectus

As part of the ongoing standardisation efforts, the management company has revised the prospectus
in order to further align, clarify and supplement the language used, in particular with regard to eligible
assets, investment techniques and related risk disclosures.

In this context, the general section has been reviewed and adjusted by introducing additional definitions,
including a dedicated section on “Other Eligible Assets and Investment Techniques®, and by further
specifying certain risk disclosures. These adjustments are intended to provide a more comprehensive
and consistent description of eligible assets, investment techniques and related risks to which the Fund
and its sub-funds may be exposed, while improving the overall clarity and readability of the Special
Section of the Prospectus.

The following section will be added to the general section of the prospectus:

Addition of the section #3.14 Other Eligible Assets and Investment Techniques”

As of the Effective Date
3.14 Other Eligible Assets and Investment Technigues

In accordance with its investment policy and the applicable investment limits, a Sub-Fund may invest in a broad
range of financial instruments qualifying as eligible assets within the meaning of the Law of 2010. Certain of
these financial instruments may be complex, subject to specific risks or require asset-specific transparency and
dedicated disclosure. Such financial instruments may exhibit varying degrees of complexity, risk characteristics,
availability of information or regulatory eligibility under the relevant laws and regulations. In this context,
particular attention should be drawn to the following financial instruments:

— Non-investment-grade Debt Securities are Debt Securities that do not meet the criteria for
investment-grade. Investment-grade refers fo ratings of at least BBB- by Standard & Poor's or Fitch or
Baa3 by Moody’s. Debt Securities rated below these thresholds are classified as non-investment-
grade, often also referred to as “high-yield” debt securities and are generally associated with increased
credit risk, a greater probability of defauit and higher price fluctuations. Where a Sub-Fund provides for
specific investment limits relating to Distressed and/or Defaulted Debt Securities, any investment iimits
related to Non-investment-grade Debt Securities shall be deemed to include investments in Distressed
and/or Defaulted Debt Securities.

— Distressed Debt Securities are a subset of Non-investment-grade Debt Securities with very low credit
ratings, typically reflecting a high risk of default. Such securities are generally issued by companies
experiencing financial difficulties and are subject to heightened credit, market and liquidity risks. For
the purposes of the definition set out in this Prospectus, the term “Distressed Debt Securities” shall
refer to Non-investment-grade Debt Securities with the following ratings: Standard & Poor's/Fitch:
rating CC or below down to C; Moody's: rating Ca.

- Defaulted Debt Securities are Debt Securities issued by companies or entities that have failed to
meet their payment obligations (such as interest or principal payments), have entered bankruptey or
restructuring proceedings or have suspended or ceased operations. For the purposes of the definition
set out in this Prospectus, the term “Defaulted Debt Securities” shall include, without limitation, Non-
investment-grade Debt Securities with the following ratings: Standard & Poor's: rating D; Fitch: rating
RD to D; Moody's: rating C.




Unrated Debt Securities are Debt Securities that have not been assigned a credit rating by one of the
recognized credit rating agencies (Standard & Poor's, Fitch or Moody’s). The Sub-Fund manager wilt
assess the credit quality of Unrated Debt Securities before investment in order not to circumvent any
investment limits related to Distressed and Defaulted Debt Securities. While Unrated Debt Securities
may be of comparable quality to rated securities, the absence of an external rating may increase
uncertainty in relation to the respective credit risk.

Securitisation Instruments (incl. ABS, MBS, CMO, CDO, CLO, CBO) are Debt Securities backed by
pools of underlying financial assets. This category encompasses traditional asset-backed securities
(ABS; backed by consumer loans, auto loans, credit card receivables, etc.), mortgage-backed
securities (MBS; backed by residential or commercial mortgages, including collateralized mortgage
obligations (CMOs)), as well as more complex structured finance vehicles like collateralised debt
obligations (CDOs), collateralised loan obligations (CLOs) or collateralised bond obligations (CBOs)
and similar securitisation vehicles. Excluded from this definition are covered bonds.

Contingent Convertible Bonds, commonly known as CoCos, are a type of hybrid financial instrument
issued mainly by banks. They start off as Debt Securities but contain special terms that make them
convert into Equities or suffer a loss in value if certain financial triggers are met.

Hybrid Securities are financial instruments that can combine features of both Debt Securities and
Equities. They generally provide a fixed or variable interest payment typical of Debt Securities but may
additionally exhibit Equity-like characteristics, such as the possibility to participate in the issuer’s value
appreciation or a contractually agreed conversion into shares of the issuer. For the purposes of the
definition set out in this Prospectus, the term “Hybrid Securities” shall refer exclusively to exchangeable
bonds, perpetual bonds, reverse convertible bonds, subordinated bonds as well as participation notes
(provided that such instruments exhibit predominantly bond like features). Excluded from this definition
are CoCos and convertible bonds.

Mainland China Investments refer to financial instruments that provide exposture to the People’s
Republic of China (excluding Hong Kong, Macau and Taiwan). The term covers direct investments in
securities traded on Mainland China exchanges as well as indirect exposure obtained through
permissible access schemes (such as Stock Connect, Bond Connect or CIBM Direct), and through
financial instruments exclusively referencing Mainland China securities or indices. Investments in
China-related securities issued or listed outside Mainland China do not fall within this definition.

Commodities are basic physical goods that are traded in large quantities and have a standardised
quality. A UCITS is prohibited from investing directly in physical commodities or precious metals
(including any certificates or rights representing them). Instead, commodity exposure may only be
obtained indirectly through eligible assets in compliance with the Law of 2010. Permitted indirect
commodity exposure can be achieved via (i) financial derivative instruments whose underlying
instruments are on eligible commodity indices or sub-indices in accordance with the Grand-Ducal
Regulation of 8 February 2008, (i) exchange-traded products (ETP), including Exchange-Traded
Commodities (ETCs) and Exchange-Traded Notes (ETNs), that provide a direct, linear and
unleveraged (1:1) exposure to a single commaodity or precious metal, qualify as transferable securities
under article 1 (34) of the Law of 2010 and comply with UCITS requirements, and (jii) units of UCITS
or other UCls with commodity-focused investment strategies.

1:1 Certificates ("Delta-One Certificates”) are Certificates or other structured transferable securities
provided that such securities provide a direct, linear and unleveraged (1:1) exposure to their underlying
instruments consisting of UCITS-eligible financial instruments, including, without limitation, transferable
securities, money market instruments, currencies, financial indices, interest rates as well as
instruments that are not directly UCITS-eligible. Such 1:1 Certificate must qualify as transferable
security within the meaning of article 1 (34) of the Law of 2010 and article 2 of the Grand-Ducal
Regulation of 8 February 2008 and comply with UCITS requirements.

Special Purpose Acquisition Companies (SPACs) are publicly listed corporate vehicles established
for the sole purpose of raising capital through an initial public offering in order to effect a future
acquisition, merger or similar business combination with one or more operating companies that have
not been identified at the time of the initial offering. These instruments need to qualify as eligible
investments as defined in article 1 (34) and article 41 of the Law of 2010 and article 2 of the Grand-
Ducal Regulation of 8 February 2008.

Investors should be aware that such financial instruments may not be suitable for all investors. A detailed
description of the risks associated with these financial instruments is provided in section 4.6 “Risk Factors” of
this Prospectus.




Investments in the above-mentioned financial instruments may only be made if and to the extent that such
instruments are disclosed in the respective investment policy set out in the Special Section of the Prospectus.
Any investment in those financial instruments not expressly disclosed therein is not permitted. Unless otherwise
defined or specified in the respective investment policy set out in the Special Section of the Sub-Fund, all
references to the above listed financial instruments shall have the meaning assigned to them in the definitions
provided above. In the event that Luxembourg regulatory requirements regarding the disclosure of certain
financial instruments evolve, the above-mentioned list will be amended and the prospectus will be updated
accordingly.

Further, in accordance with its investment policy and the applicable investment limits, a Sub-Fund may have
exposure to:

-~ Emerging Markets are typically characterised by dynamic economic growth, increasing
industrialisation, a middle-income level and developing financial markets and institutional frameworks.
For the purposes of the definition set out in this Prospectus and unless otherwise specified in the
Special Section, Emerging Markets are countries listed in the MSCI Emerging Markets Index or listed
in the Standard & Poor’'s Emerging Markets Database (EMDB). In addition, countries classified by the
World Bank as low or middle-income economies (including both lower-middle and upper-middle
income) shall be considered Emerging Markets, provided they are not classified as developed markets
in the MSCI World Index. Any investment limit referring to Emerging Markets shall be deemed to include
investments with exposure to Mainland China, even where such investments are subject to specific
investment limits.

Where the investment policy of a Sub-Fund permits investments in Emerging Markets representing
more than 10% of the Sub-Fund's NAV, this will be explicitly disclosed in the respective investment
policy set out in the Special Section of the Prospectus.

— Inflation-linked Securities: Investments in Debt Securities may include investments in Inflation-linked
Securities. Inflation-linked Securities are financial instruments whose returns or performance are wholly
or partly tied to the rate of inflation, typically through linkage to an official inflation index (e.g. the
consumer price index). Interest payments and/or the redemption value of such instruments generally
increase in line with inflation, aiming to preserve the real value of the investment. Typical Inflation-linked
Securities include:

- Inflation-linked bonds, where coupon payments and/or principal are adjusted in line with an
inflation index.

- Inflation swaps, which are derivative contracts in which one party pays a fixed rate and receives
payments linked to realised inflation, allowing for synthetic inflation exposure or hedging without
holding physical bonds.

In addition to their role in protecting purchasing power, Inflation-linked Securities may also be used for
other purposes, such as portfolio diversification or tactical positioning based on inflation expectations.

Where the investment policy of a Sub-Fund permits investments in Inflation-linked Securities
representing more than 20% of the Sub-Fund’s NAV, this will be explicitly disclosed in the respective
investment policy set out in the Special Section of the Prospectus.

— REITs: Investments in Equities may include investments in Real Estate Investment Trusts (“REITs").
REITs are legal entities that own, operate or finance income-producing real estate assets, either directly
or indirectly, or engage in related real estate activities. REITs may be established either as corporations
or as investment funds. A Sub-Fund may invest in both forms of REITs. However, investments in REITs
structured as investment funds shall be limited to REITs organised as closed-ended funds that qualify
as transferable securities within the meaning of article 1 (34) and article 41 of the Law of 2010 and
article 2 of the Grand-Ducal Regulation of February 8, 2008.

Where the investment policy of a Sub-Fund permits investments in REITs representing more than 20%
of the Sub-Fund’s NAV, this will be explicitly disclosed in the respective investment policy set out in the
Special Section of the Prospectus.

As part of these updates, the disclosures applicable to the sub-funds are being comprehensively
reviewed and additional changes will be introduced. Shareholders are encouraged to refer to the
dedicated sub-fund specific shareholder notices for further information.




Additional notice:

Shareholders are encouraged to request the updated prospectus and the relevant Key Information
Document(s), available as of the Effective Date. The updated prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the management company and from the designated paying agents named in the prospectus, if
applicable. These documents are also available on www.dws com/fundinformation.

Luxembourg, August 2026
DWS Invest, SICAV




