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Luxembourg, 20 October 2026

Increase of the expected level of leverage of one sub-fund of Franklin Templeton
Investment Funds

Dear Shareholder,

We would like to inform you that that the Board of Directors of Franklin Templeton Investment
Funds (the “Company”) has decided, in consideration of the investment team’s forecast and
request, to increase the expected level of leverage for the Franklin Alternative Strategies Fund
(the “Fund”) from 450% to 1,000%, effective 21 December 2026.

The above change will be reflected in an updated version of the Prospectus of the Company, a
copy of which will be available online or at the registered office of the Company, upon request.

Impact

The change detailed above will have no material impact on the way the Fund is managed, its
portfolio’s composition, risk profile or summary risk indicator (SRI) nor on the fees charged. All
other features of the Fund remain the same.

Why are we making this change?

The increase in the disclosed expected level of leverage to 1,000% allows the Fund to maintain
its current roster of underlying strategies and Co-Managers while remaining aligned with
comparable funds in the market. The revised disclosure more accurately reflects the anticipated
use of derivatives. As explained in the prospectus, the high leverage figure is primarily driven by
the use of short-term derivative instruments, where gross notional exposure can significantly
inflate the leverage calculation without necessarily increasing the Fund's economic risk to the
same extent.

What you need to do

You do not need to do anything if you are satisfied with the change. You also have the option to
switch your shares into other funds of the Company provided that such funds are available for
distribution in your country. You may also request a redemption of your investment. Should you
wish to proceed with either option, please refer to the latest Prospectus terms. Such requests of
switch or redemption will be executed free of charge, provided that they are received at the
latest by 26 December 2026.

Please note that “free of any redemption charge” does not apply to the contingent deferred
sales charge (“CDSC”) for all classes subject to such CDSC, due to the nature of such fee.
Accordingly, should you decide to redeem any shares subject to a CDSC, such redemption will
be subject to the applicable CDSC as more fully disclosed in the Prospectus.

c/o Franklin Templeton International Services Sar.l. R.C.S. Luxembourg B 35.177
8A, rue Albert Borschette, L-1246 LUXEMBOURG
B.P.169 L - 2011 LUXEMBOURG



FRANKLIN TEMPLETON.

Need more information?

Your dedicated Client Service Team will be happy to help with any general questions about
Franklin Templeton. Just call your local Client Service Team, visit our websites (at
www.franklinresources.com/all-sites or www.franklintempleton.lu) or if you need advice about
your investment please speak to a financial adviser.

We thank you for choosing to trust Franklin Templeton with your investments.

Yours faithfully,

Craig Blair
Conducting Officer of Franklin Templeton International Services S.ar.l.
Management Company of Franklin Templeton Investment Funds

(continued)
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Please use the below contact to reach your local Client Service Teams at the delegated
Transfer Agent/Service Provider of Franklin Templeton.

EUROPE

FRANCE
Tel: +33189 82 00 10 Fax: +352 342080 9876
Email: service.France.franklintempleton@fisglobal.com

GERMANY and AUSTRIA

Tel: +49 69 80883316 Fax: +49 (0) 69 506 03 662
Germany Tollfree number: 08 00 0 73 80 02

Austria Tollfree number: 08 00 29 59 11

Email: info.germany.franklintempleton@fisglobal.com

ITALY

Tel: +39 02 3061 6922 Fax: +352 342080 9860
Italy Free phone: 800.915.919

Email: service.ltaly.franklintempleton@fisglobal.com

LUXEMBOURG, the NETHERLANDS and BELGIUM
Tel: +352 27 94 0990

Fax: +352 342080 9859 or +352 342080 9861

Fax :+3120711 8657

Email: service.Lux.franklintempleton@fisglobal.com
Email: info.CH.franklintempleton@fisglobal.com

SPAIN
Tel: +34 919 03 72 06 Fax: +352 342080 9880
Email: service.Spain.franklintempleton@fisglobal.com

UNITED KINGDOM and NORDICS

UK Free phone: 0800 305 306

Tel: +44 20 7904 1843 Fax: +44 208 602 1081

Email: franklintempletonuk@fisglobal.com

Email: service.Nordic.franklintempleton@fisglobal.com

POLAND, CZECH REPUBLIC, SLOVAKIA, HUNGARY and
OTHER CEE COUNTRIES

Tel +48 6127174 71 Fax +352 342080 9901

Tel +420 225 379 174 (Czech Republic & Slovakia)

Email: service.CEE.franklintempleton@fisglobal.com
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ASIA

HONG KONG & other North Asia countries

Tel: +852 2805 0033 Fax: +852 2877 7350

Email: service.HK franklintempleton@fisglobal.com
(clients from Hong Kong)

Email: service.NAsia.franklintempleton@fisglobal.com
(clients from North Asia excluding Hong Kong)

SINGAPORE & other Southeast Asia countries

Tel: (65) 6337 3933 Fax: (65) 6332 2296

Email: service.SG.franklintempleton@fisglobal.com
(clients from Singapore)

Email: service.SEAsia.franklintempleton@fisglobal.com
(clients from Southeast Asia excluding Singapore)

TAIWAN
Tel: 886-2-2781-0088 Fax: 886-2-2781-7788
Email: service@franklin.com.tw

NORTH & SOUTH AMERICA

USA

Tel: +1800 239 3894 Fax: +1727 299 8736

Email: service.USIntl.franklintempleton@fisglobal.com

MIDDLE EAST & AFRICA

SOUTH AFRICA
Tel: +27 21830 0680 Fax: +27 10 344 0686
Email: service.SouthAfrica.franklintempleton@fisglobal.com

UNITED ARAB EMIRATES

Tel: +971487 17800 Fax: +352 342080 9871
Email: service.Dubai.franklintempleton@fisglobal.com
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