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A MFs
MFS MERIDIAN FUNDS

Société d’Investissement a Capital Variable
A Compartiments Multiples

Siege social: 4, rue Albert Borschette, L-1246 Luxembourg
R.C.S. Luxembourg B 39.346

NOTICE TO SHAREHOLDERS

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Luxembourg, 4 September 2026

Notice is hereby given to the shareholders of MFS Meridian Funds (the “Company”) that the Board of
Directors® has resolved to make certain changes to the Company’s offering documents, including the Key
Information Documents and prospectus (the “Prospectus™) which relate to certain sub-funds of the
Company (each, a “Sub-Fund”) as described below. Any reference to a Sub-Fund name shall be preceded
with “MFS Meridian Funds -.

1.

2.

Global Intrinsic Value Fund: Name change to Global Intrinsic Equity Fund;
Prudent Capital Fund: Change to primary performance benchmark;

Limited Maturity Fund and U.S. Total Return Bond Fund: application of the “MFS Securitization
Characteristic,” an environmental/social characteristic under Article 8 of SFDR (defined below);

Global Total Return Fund and Prudent Capital Fund: Change to application of the MFS Low
Carbon Transition Characteristic to apply to equity securities and debt instruments on an aggregate
basis;

General investment disclosure enhancements;

Other updates and clarifications relating to the Sub-Fund’s and Company’s information,
operational policies and procedures; and

Address change for the Company’s depositary and administration-, registrar and transfer agent,
State Street Bank International GmbH, Luxembourg Branch.

These changes take effect on 12 October 2026, one month following the date of this Notice (the “Effective
Date™) and will be reflected in an update of the Prospectus to be dated as of the Effective Date.

You are not required to take any action in respect of this Notice.

1

Capitalized terms, unless otherwise defined, shall have the same meaning given in the Prospectus of MFS
Meridian Funds dated 31 March 2026, prior to the date of this Notice.

MER-NTC-PRO-TW-UK-0926



1. Global Intrinsic Value Fund: name change to Global Intrinsic Equity Fund.

As of the Effective Date, the Sub-Fund’s name will change from the Global Intrinsic Value Fund to the
Global Intrinsic Equity Fund. The name change will not result in any changes to the Sub-Fund’s
portfolio management team, investment objective, investment strategy or related policies, risk profile,
benchmark or fees.

References to the new name of the Sub-Fund will be updated throughout the Prospectus. No other
aspect of the Sub-Fund’s disclosures is changing.

2. Prudent Capital Fund: change to primary performance benchmark

The Prudent Capital Fund currently uses the MSCI World Index (net div) (USD) as its primary
benchmark and the ICE BofA Merrill Lynch 0-3 Month U.S. Treasury Bill Index (USD) as its
secondary benchmark for performance comparison purposes.

As of the Effective Date, the Sub-Fund’s benchmark will be a blend of the current primary and
secondary benchmarks, such that the Sub-Fund’s benchmark will be 60% MSCI World Index (net div)
(USD) / 40% ICE BofA Merrill Lynch 0-3 Month U.S. Treasury Bill Index (USD).

References to the performance measurement benchmarks of the Prudent Capital Fund will be updated
throughout the Fund Profile of the Sub-Fund. No other aspect of the Sub-Fund’s disclosures or
investment management is changing. The Sub-Fund will continue to use the new benchmark for
performance comparison purposes only.

3. Limited Maturity Fund and U.S. Total Return Bond Fund: application of the “MFS
Securitization Characteristic,” an environmental/social characteristic under Article 8 of SFDR;

Each of the Limited Maturity Fund and the U.S. Total Return Bond Fund are currently designated under
and complies with Article 8 of Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-
related disclosures in the financial sector (“SFDR”).

Each Sub-Fund currently applies the MFS Low Carbon Transition Characteristic to its corporate bond
issuers (“Corporate Issuers”). To broaden the scope of debt instruments that will promote an
environmental and/or social characteristic, as of the Effective Date, each Sub-Fund will also apply the
MFS Securitization Characteristic to securitized instruments other than non-mortgage asset-backed
securities (the “Eligible Securitized Instruments”) held by each of these Sub-Funds, an
environmental/social characteristic under Article 8 of SFDR.

Each Sub-Fund will allocate its investments such that at least 50% of its combined investments in
Corporate Issuers and Eligible Securitized Issuers, added together, will consist of issuers that comply
with the corresponding Characteristic.

Corresponding changes will be made in the Prospectus to the section “Fund Profile” of the Sub-Funds
in the sub-sections titled “Investment Objective and Policy” and “Key Risks”, as well as under “Other
Practical Information — MFS 'Light Green' Funds — Article 8 of SFDR,” and the SFDR Annexes of the
Prospectus relating to the Sub-Funds.

The Sub-Funds already apply the MFS Low Carbon Characteristic to its Corporate Issuers. The MFS
Securitization Characteristic is comprised of sustainability indicators that assess a fund’s Eligible
Securitized Instruments for applying a green, social or sustainability label in accordance with
internationally recognized standards; climate change resilience; and/or for potential social impact.



Specifically, an Eligible Securitized Instrument will meet the MFS Securitization Characteristic where
at least one of the following indicators is met:

o  The green, social or sustainability label indicator (the “GSS Label”). The Eligible Securitized
Instrument applies a green, social or sustainability label in accordance with internationally
recognised standards such as the International Capital Markets Association Green Bond
Principles or EU Green Bond Standard. GSS Label indicates that the proceeds of the offer of
the underlying instruments are specifically issued to finance activities with environmental,
social and/or sustainability objectives.

o The Intercontinental Exchange (“ICE”) Climate Analytics Platform Climate Risk Indicator
(the “ICE Climate Risk Indicator”). This indicator models the physical risks (hazards) arising
from climate change such as flooding, wildfires and hurricanes to physical assets that are
collateralized within Eligible Securitized Instruments (i.e., real estate such as commercial
property) to produce estimates of future physical hazard exposure and damage. To meet the
MFS Securitization Characteristic, an Eligible Securitized Instrument must attain an ICE
Climate Risk Indicator score of less than 3.0 from a ranking between 0.0 and 5.0.

e The ICE Social Impact Indicator. This indicator aims to quantify the potential social impact of
a financial investment in a community based on socio-economic and demographic data points
within the location collection of the Eligible Securitized Instrument. To meet the MFS
Securitization Characteristic, an Eligible Securitized Instrument must attain a score of at least
50 from a ranking between 0 and 100.

Additional information on the MFS Securitization Characteristic and the MFS Low Carbon
Characteristic, as well as the calculation methodology for the indicators/criteria, will be available on
the Effective Date in the SFDR Annexes to the Prospectus applicable to the Sub-Funds and at
meridian.mfs.com.

4. Global Total Return Fund and Prudent Capital Fund: Change to application of the MFS Low
Carbon Transition Characteristic to apply to equity securities and debt instruments on an
aggregate basis;

MFS currently applies the MFS Low Carbon Transition Characteristic to the equity and the corporate
debt sleeve of each of the above referenced Sub-Funds separately. On the Effective Date, the MFS Low
Carbon Transition Characteristic will apply to the equity securities and corporate debt instruments on
an aggregate basis for these Sub-Funds. This change of approach is made to align with the Sub-Funds’
investment strategies to invest in a combination of equity and fixed income securities, and their
commitment to promote environmental and/or social characteristics at portfolio level.

For reference, the table below sets forth the percentage of equity securities and corporate debt instruments
aligned with the MFS Low Carbon Transition Characteristic under each implementation approach.

As of 30 April 2026
Equity Sleeve Corporate Debt Sleeve | Eligible Assets Combined
Global Total Return Fund 88.68% 86.06% 88.29%
Prudent Capital Fund 90.69% 53.91% 85.18%
* As of 30 April 2026, the Sub-Fund did not hold any corporate debt instruments.




5. General investment disclosure enhancements.

Inflation-Adjusted Bond Fund and U.S. Government Bond Fund — Clarification of Investment Approach
Disclosure.

For the Inflation-Adjusted Bond Fund and the U.S. Government Bond Fund, the following disclosure was
added to the Fund Profile of each Sub-Fund to clarify the investment approach used by MFS to manage
each Sub-Fund. This change does not result in any changes to the Sub-Funds’ investment objectives,
investment strategies or related policies or risk profiles.

“MFS uses an active investment approach that combines top-down considerations and bottom-up
fundamental investment analysis to make decisions about sector allocations, duration and yield
curve positioning, and security selection. Top-down considerations include macroeconomic factors
such as interest rates, U.S. growth and inflation trends, fiscal and monetary policies, longer-term
structural shifts in the economy, regulatory trends, and tail risks (i.e., risks associated with extreme
events of relatively low probability, but potentially significant market impact). Bottom-up factors
considered may include an instrument’s credit quality and terms, any underlying assets and their
credit quality, and the issuer’s management ability, capital structure, leverage, and ability to meet
its current obligations. For mortgage-backed securities, additional factors such as prepayment risk
and mortgage pool characteristics may also be evaluated.”

All Sub-Funds — Updated Disclosure related to the EU Benchmarks Regulation.

In the section entitled “Investment Policies and Risks”, as well as the section entitled “Index Provider
Information,” updated disclosure to the sub-section entitled “Benchmarks Used by the Funds” was included
to address the new requirements under Regulation (EU) 2016/1011 on indices used as benchmarks in
financial instruments and financial contracts or to measure the performance of investment funds. Except as
otherwise noted herein, no changes to a Sub-Fund’s benchmark is contemplated.

All Sub-Funds — Updated Disclosure on Repurchase Agreements.

In the section entitled “Investment Policies and Risks — Specific Factors for Repurchase Agreements,” the
following disclosure was added to reflect regulatory changes in the United States that address investments
in repurchase agreements: “The U.S. Securities and Exchange Commission (“SEC”) recently finalized rules
that will require certain transactions involving U.S. Treasuries, including repurchase agreements, to be
centrally cleared. Compliance with these rules will be required on a rolling basis through the end of June
2027. Although the impact of these rules on a Fund is difficult to predict, they may reduce the availability
or increase the costs of such transactions and may adversely affect such Fund’s performance.”

All Sub-Funds — Updated Disclosure on Securities Lending Factors.

In the section entitled “Investment Policies and Risks — Specific Factors for Securities Lending,” the
following disclosure was updated to clarify that under normal conditions, it is expected that each Sub-
Fund’s lending of portfolio securities will average less than 10% (formerly 5%) of the global valuation of
the securities portfolio for each Sub-Fund. The maximum amount of securities that may be lent will remain
at 25% of each Sub-Fund’s global valuation of its securities portfolio.

All Sub-Funds — General Risk Disclosure Updates

In addition, disclosure will be added or enhanced with respect to the following items under “Investment
Policies and Risks — Risk Factors” in the Prospectus:



* Company Risk

*  Credit Risk

*  Cybersecurity Risk

*  Debt Market Risk

* Derivatives Risk

* Equity Market Risk

* Financial Services Exposure Risk

» Regional or Country Specific Risks

» Inflation Risk

* Interest Rate Risk

» Issuer Focus Risk

» Large Shareholder Risk

* Mortgage Backed Securities Risk

* Real Estate Related Investments Risk
» Technology and Data Risk

*  When-Issued, Delayed-Delivery, and Forward-Commitment Transactions Risk

6. Other updates and clarifications relating to the Sub-Fund’s and Company’s information,
operational policies and procedures.

Calculation of Net Asset Value — Clarification of Valuation Time

In the section entitled “Calculation of Net Asset Value”, the Prospectus states that the net asset value of
Shares of each Class of the Sub-Funds is determined once each Valuation Date as of the close of the New
York Stock Exchange (“NYSE”), normally 4:00 p.m. New York City time (the "Valuation Time").
Disclosure was added to clarify that if the NYSE is closed on a Valuation Date, the Valuation Time is
normally 4:00 p.m. New York City time.

7. Address change for State Street Bank International GmbH, Luxembourg Branch, the Company’s
depositary and administration-, registrar and transfer agent.

Effective 1 July 2026, the address for State Street Bank International GmbH, Luxembourg Branch, the
Company’s depositary and administration-, registrar and transfer agent will be 17, Boulevard de
Kockelscheuer, L-1821, Luxembourg.

General

Other than as stated above, there are no changes to the Sub-Funds’ objectives, investment policies or
restrictions. Further, there are no changes to Sub-Funds’ fee structure.

During the period from the date of this Notice until one business day prior to the Effective Date,
shareholders may redeem their shares free of any redemption fee; however, any applicable Back-End Load
(e.g., contingent deferred sales charge, or “CDSC”) will still apply. Your intermediary may separately
charge a processing fee.

The updated Prospectus reflecting all changes noted above (along with the Company’s financial reports and
the Articles of Incorporation) will be available c/o State Street Bank International GmbH, Luxembourg
Branch (prior to 1 July 2026 at 49, Avenue J.F. Kennedy, L-1855, and after 1 July 2026, at 17, Boulevard
de Kockelscheuer, L-1821) Luxembourg, Grand-Duchy of Luxembourg or at 4, rue Albert Borschette, L-
1246 Luxembourg, the registered office of the Company. At any time, the current effective Prospectus and
the Key Information Documents of each Sub-Fund are available at meridian.mfs.com.




The Directors accept responsibility for the accuracy of the contents of this Notice.

By order of the Board of Directors
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