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NATIXIS INTERNATIONAL FUNDS (LUX) I
Société d'Investissement a Capital Variable
Registered Office: 80, route d’Esch L-1470 Luxembourg
R.C.S. Luxembourg B 53023

(the “Umbrella Fund”)

NOTICE TO THE SHAREHOLDERS OF NATIXIS INTERNATIONAL FUNDS (LUX) I —
DNCA EMERGING EUROPE EQUITY FUND

Capitalized terms used herein and not otherwise defined are defined as set forth in the prospectus of
Natixis International Funds (Lux) I (the “Prospectus”).

Luxembourg, 20 March 2025

Liquidation of the DNCA Emerging Europe Equity Fund sub-fund of Natixis International Funds
(Lux) L.

Dear Shareholders,

We would like to inform you that due to a sharp decline in the assets under management of the
DNCA Emerging Europe Equity Fund, (the “Fund”), the Board of Directors has decided that
it is in the best interests of Shareholders to place the Fund into liquidation considering it is not
expected that subscriptions will be raised in the near future.

Therefore, in accordance with article 24 of the articles of incorporation of the Umbrella Fund,
and the applicable provisions of the Prospectus, all shares of the Fund will be compulsory
redeemed on 2 April 2025 (the “Liquidation Effective Date”).

Shareholders are informed that the liquidation of the Fund will begin as from the date of this
letter (the “Liquidation Starting Date”), and that the Fund has been closed to further
subscriptions since 10 March 2025 (post-Cut-Off Time), in accordance with the provisions
disclosed in the Prospectus.

On the date of this notice, the Fund is exposed to one Russian security, which is currently under
OFAC! sanctions and has therefore been valued at zero in the Fund’s NAV (the “Sanctioned
Asset”). As at July 1, 2022, the Sanctioned Asset weighted 1,26% of the NAV of the Fund but
has been decreased down to zero after this date. Due to these sanctions, the Sanctioned Asset
is non-tradeable and therefore entirely illiquid. The Board of Directors anticipate that it will
not be possible to liquidate the Sanctioned Asset prior to or on the Liquidation Effective Date.

Given the illiquid nature of the Sanctioned Asset and the uncertainty surrounding the removal
of OFAC sanctions, which is unlikely to occur in the near future, the Sanctioned Asset may
remain illiquid after the Liquidation Effective Date. Consequently, the asset will continue to
be held in custody by the Depositary under the current depositary arrangement of the Fund
until the Sanctioned Asset can be sold and realized. If the Sanctioned Asset is subsequently
removed from sanctions, becomes available for sale and can be sold at a value higher than zero,
the proceeds — after deducting any taxes, transaction costs, and Depositary fees — will be
accrued to the Fund’s NAV and distributed to each Shareholder on a pro-rata basis according
to their shareholding in the Fund as of the Liquidation Effective Date.

! Office of Foreign Assets Control — financial intelligence and enforcement agency of the U.S. Treasury
Department.



NATIXIS INTERNATIONAL FUNDS (LUX) I
Société d'Investissement a Capital Variable
Registered Office: 80, route d’Esch L-1470 Luxembourg
R.C.S. Luxembourg B 53023

(the “Umbrella Fund”)

No additional charges or cost will be incurred to the Fund after the Liquidation Effective Date
other than the above-mentioned taxes, transaction costs and Depositary fees.

The Management Company and the Depositary will continue to monitor market conditions for
the Sanctioned Asset after the Liquidation Effective Date and assess the appropriate timing for
their sale. The Management Company anticipate that any payment arising from the Sanctioned
Asset may take some time, surely exceeding a period of nine months as from the date of this
notice.

In order to ensure an orderly liquidation, the Fund may begin to liquidate assets from the
Liquidation Starting Date, in advance from the Liquidation Effective Date (the “Liquidation
Period”). During the Liquidation Period, the Fund may derogate from its investment guidelines
as described in the Prospectus of Natixis International Funds (Lux) I.

The Depositary agrees with the termination of the Fund and the arrangement in relation to the
Russian Security. The Depositary, the Transfer and Registrar Agent and the Management
Company are ready to and will support the termination of the Fund and the arrangement in
relation to the Russian Security. Should it become possible to dispose of the Russian Security
before the Liquidation Effective Date, the Management Company will consider if any revision
to the approach of the proposed termination is required taking into consideration the best
interests of the Shareholders.

Due to market liquidity, corporate actions or other aspects outside the control of the Delegated
Investment Manager, it is possible that certain investments or receivables owed to the Fund
may not be realised in cash by the Liquidation Effective Date. Such items may be excluded
from the NAV on the Liquidation Effective Date and paid as soon as practicable to
Shareholders pro-rata, based on their weight on the Liquidation Effective Date. To the
knowledge of the Management Company, there is no illiquid asset in the Fund’s portfolio as
of the date of this notice, with the exception of the Sanctioned Asset mentioned previously.

The Management Company is not responsible for individual client tax considerations. If you
are in any doubt as to the tax implications of the proposed liquidation, please consult your local
financial or tax advisor.

All costs related to the Fund’s liquidation, such as administrative and legal costs will be borne
by the Management Company, so that shareholders of the Fund will not bear any proportion of
such costs.

Shareholders may redeem their shares free of redemption charge during the Liquidation Period,
up until the Cut-Off Time of the last dealing day before the Liquidation Effective Date.
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Following the liquidation of the Fund, the liquidation proceeds will be distributed to the
Shareholders in proportion to the number of shares held prior to the liquidation. Proceeds which
may not be distributed to their beneficiaries upon the implementation of the liquidation will be
deposited with the Caisse de Consignation on behalf of the persons entitled thereto.

Yours faithfully,

The Board of Directors



