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GAM MULTISTOCK
Sociéte d'investissement a capital variable
25, Grand-Rue, L — 1661 Luxemburg
R.C.S. Luxemburg B 32188
{the “Company”)

To the Shareholders of GAM MULTISTOCK

Dear Shareholders,

We hereby inform you that the board of direclors of the Company (the “Directors”) has decided to
make the following changes to the prospectus of the Company (the "Prospectus”) which will
become effective on 17 October 2024,

Words and phrases used in this Notice shall, unless otherwise provided, have the same meanings
as are ascribed to them in the Prospectus.

I LUXURY BRANDS EQUITY (the “Subfund” for purposes of this section):
a) Changes to the investment policy

The Shareholders of the Subfund are informed that the investmenl restrictions of the
Subfund have been amended so as to allow the Subfund, in addition to its current
investment restrictions, lo also invest in the following assets:

i. The Subfund may undertake indirect as well as direct investments in India through
the purchase of equity securities listed on an Indian stock exchange or so-calfed
share-based products, in particular ADRs (American depositary receipts) and GDRs
{global depositary receipts), Participatory Notes (P-Noles), Exchange Traded Funds
(ETF) and other investment funds and derivatives on equities or equity indices,
which qualify as eligible assets in accordance with Article 44 of the Law of 2010,

In this respect, a separate risk section has been added under chapler 6.13 of the
Prospectus named “Risks associated with investments in India”.

The Shareholders of the Subfund are informed that the risk profile of the Subfund
remains unaffected by the abovementioned changes to the investment policy.

{I.  Annex lll - Overview - Benchmarks for performance comparison

The Shareholders of the Company are informed that the Directors have decided to add an
“Annex IlI” to the Prospectus listing the benchmarks which are being used by the subfunds
for performance comparison purposes.

The relevant benchmarks used by the subfunds are further indicated in the respective
description of the investment strategy in chapter 3 of the prospectus

Another few minor adaptations have been made throughout the prospectus to update the
organisalion overview of the Company.

ik

Shareholders in the Company who disagree with the amendments mentioned above under section
| may request the redemption of their Shares (to the attention of the Registrar and Transfer Agent)
up to 16 October 2024, with no redemption charge being levied by the Company.

The current Prospectus reflecting the changes above, , the Articles of Incorporation and the
annual and semi-annual reports are available upon request and free of charge at the




GAM MULTISTOCK
Société d'investissement a capital variable
25, Grand-Rue, L — 1661 Luxemburg
R.C.S. Luxemburg B 32188
{the “Company”)

Company's registered office, at www.funds.gam.com and with the focal representatives of
the Subfunds.

Luxembourg, 16 September 2024

Yours sincerely,

GAM MULTISTOCK




