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20244 8H 29H

To: the Shareholders of the FSSA Japan Equity Fund (the “Fund”), a sub-fund of First
Sentier Investors Global Umbrella Fund plc (the “Company”).

B: BRERERBESERAE (TE [F28] ) FE& - aBRERFREER (T
8 [dEE] ) ZBR

This document is important and requires your immediate attention. You may be
required to take specific action on receipt of this letter. If you are in any doubt you
should seek professional advice.

FXHEBEEXH, UREUMZEE. SURFIENNZLERERISETE. 528
(FMEER, ISESREEEE.

If you have sold or transferred all of your Shares in the Fund please pass this letter to
the purchaser or transferee or to the stockbroker, bank or other agent through whom
the sale or transfer was effected for transmission to the purchaser or transferee as soon
as possible.

MISCHRSFEEZIRMBSHHENREER, FEESFREZFREAXNZEA, HEFLH
EEREZ IR R, RITNHEMAREA, MEEREZFREEANZEA.

Unless otherwise defined, capitalised terms used herein shall bear the same meaning
as capitalised terms used in the prospectus for the Company dated 30 November 2023
(the “Prospectus”) and any supplements and the applicable local covering documents.
A copy of the Prospectus is available upon request during normal business hours from
the registered office of the Company.

BRAMHSHEEREI, FMEERZAREESAT 2023 £ 11 B 30 HZAFRBPE (T8
[2AFRIBE] ) REATISHEFERZ SEAXHPERZARAERHEREESR. TR

—RRE RN RE 2 BN ER R A FRBEES.

The Directors accept responsibility for the accuracy of the information contained in this

document. To the best of the Directors’ knowledge and belief the information contained

in this document is in accordance with the facts and does not omit anything likely to
affect the import of such information.

ESHFMXUPAREZENEREEE. RESREZFIMRIE, SMOHFRAEANEES
BEFEXEREXZENFENZ(ETAE.
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Dear Shareholder,
FERURRER,

Termination of the Fund

FEEZEIE

We are writing to you as a Shareholder of the Fund to notify you that, for the reasons outlined
below, the Directors have decided to terminate the Fund on 2 December 2024 (the “Effective
Date”) and to advise you that, unless you take the alternative action outlined below, your
Shares in the Fund will be compulsorily redeemed by the Company on the Effective Date.

BMIERTERAESKRRVE, NG, EFXCRER 2024 F 12828 (M8 €4
Bl ) 8lFxEE, WENE, RERNTAENTE, SAERFIESZRNDGHEEILTE
HIEE.,

Rationale for terminating the Fund

RIEARSZIEHR

Article 17(2)(a) of the Company’s articles of association (the “Articles”) provides that the
Directors may terminate any sub-fund of the Company in their absolute discretion if so
determined by the Directors, provided that not less than twenty one days’ notice in writing has
been given to the Shareholders of the Fund that all of the Shares shall be repurchased by the
Company. The Atrticles further provide that the decision of the Directors in such circumstances
shall be final and binding on all the parties concerned.

AREERE (TB [E8]R] ) F 7Q)eIRRE, EFEKESERECIEARNTHIFES,
HRERHEARESZREADR 21 HZEBBNSHAABNERAES 2 £HkRM ., FEE
—ERE, EEREFER TZREREERE, BHEHERESARGHRA.

As at 19 July 2024, the fund size of the Fund is US$ 29,189,319.40.

BHE2024F 78 198, AEESZIRES 29,189,319.40 57T,

The Directors have decided to terminate the Fund on the Effective Date. This follows a decision
by the Directors to review the future viability of First Sentier Investors’ Japan equity strategies
which, after careful consideration has resulted in a decision to close First Sentier Investors’
Japan equity offerings, including the Fund, which are not expected to generate satisfactory
returns in the foreseeable future.
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Implications for subscriptions

HEHECFE

From the date hereof, the Fund is no longer available for subscriptions by new investors and
the Fund is no longer allowed to be marketed to the public in Hong Kong or elsewhere.

BRENBEE, FAESTHEZNREAZHE, BAESTBRAREBHEMENR

The Fund will not close to further subscriptions from existing investors until 29 November 2024
(“Last Dealing Day”).

AEER 2024 F 11 B 29 B (T [RER%A] ) sIFSFELEEIREREAZE—TH
fB.

Implications for Shareholders

HRRC &

The Company will compulsorily redeem your Shares in the Fund on the Effective Date unless
you voluntarily redeem or switch your Shares in the Fund to another sub-fund of the Company
prior to 10 a.m. Irish time (or 5 p.m. Hong Kong / Singapore time) (being the dealing cut-off
time) or such other dealing cut-off time (“Cut-Off Time”) as the intermediaries may impose on
the Last Dealing Day.

RABMGREN ARSI EEENRD, FRIFSRERMIE LT 10 i (S&8/HIIREET
T 5K (AIRZEULEE) , XPNATTERREECRZ BRECHMZZEIEE (T
[ELLE5E | ) FIBRSERAESZRDERSEREANTZE—FES,

a) Voluntary redemption

EEEE

If you wish to voluntarily redeem your Shares in the Fund, you can do so at any time
in accordance with the terms of the Prospectus until the Cut-Off Time on the Last
Dealing Day of the Fund. There are currently no redemption fees levied on the
redemption of Shares in the Fund.



MIEHREERERERARESZRD, BEKEBARRPEZIGNERAZ, HEX
BEERERZAZHIIEE. BRERFESRNTKNERE.

Redemption proceeds will normally be paid within three Business Days of the
acceptance of a properly documented redemption request. The maximum time period
between receipt of a properly documented redemption request and the payment of
redemption proceeds will be 14 calendar days. Please refer to the section of the
Prospectus entitled “Buying, Selling and Switching Shares - Redeeming Shares”
should you need further details.

BERFIE—REEWEIZHEBEAREZ ERFEREN=EESE AN . miEKE!
—InZEEENERFFIXCERXIENE, K228 +NEREH. EFEE
ZEM, F2RAMRBEBTER [BA. LERELRY - BEEREG] J8.

Switch your Shares

EIRISHIRR (DY

If you wish to remain a Shareholder in the Company then you can switch your Shares
in the Fund free of any switching fee to another sub-fund in the Company at any time
in accordance with the terms of the Prospectus until the Cut-Off Time on the Last
Dealing Day of the Fund. If you decide to switch your investment, no redemption or
switching fees will be applied to the shares sold and no subscription fee will be applied
to the Shares purchased in the sub-fund(s) you choose to switch into. You will receive
Shares of the same Share Class as you currently hold and any regular subscription
instructions will be continued into the new Shares unless you instruct us otherwise.
Please note, for Hong Kong and Singapore investors, your Shares must be switched
to another sub-fund of the Company, which is authorised by the Hong Kong Securities
and Futures Commission (the “SFC”) or the Monetary Authority of Singapore (the
“MAS”) (as the case may be).

NEFBEGSRIERILTZRR, EEBKEBARRBESZIGENR, BIHFEERTES
ZRNGBEEREANTZE—FEE, EEFEESRERFHZHILRE. MER
EBRERE, IEEHZROEANERENEHRE, BMGEEBAZFE
EBEEZR, BAKEERBE, SHEEHEEREBFEROERNZRE, KR
TGRS, BAEAERREETSEMERRTRY, (K3

Please note that the Company is not permitted to switch Shares in the Fund into the
Shares of another sub-fund of the Company without the Shareholder's express
consent. Shareholders who fail to submit a redemption or switch request to the

Company by the Cut-Off Time on the Last Dealing Day will have their Shares
compulsorily redeemed by the Company on the Effective Date.

e, AMEKRRPTRRE, AR ERIEESZRNERAINTE—FEELZ
B, REENEERZ B ZEILSERAAAERNERSERAERZRR, FEE
RNERER B EHIEEERS.

Please refer to the section of the Prospectus entitled “Buying, Selling and Switching
Shares - Redeeming Shares” should you need further details.

WEFEEEZEN, F2RAFHRBBEER [BA. LHERERRY - BRG]
28,



c) Redemption of Shares by the Company on Termination

RANBIRARIE SRR

If you do not voluntarily redeem your Shares of the Fund or switch your Shares of the
Fund into the Shares of another sub-fund of the Company by the Cut-Off Time on the
Last Dealing Day, then the Company will compulsorily redeem your Shares on the
Effective Date. Such compulsory redemption of Shares in the Fund will take place
on the Effective Date. Confirmation of this compulsory redemption will be mailed
to you thereafter. The subsequent distribution of proceeds to Shareholders will be
conducted in accordance with the terms of the Prospectus and Article 17 of the Articles.

NERRERZ B2 BILEBRIRBEERESNARERD, S EENAESRNE
BREANTDEMFEESRD, ARLTRERDEHEEERIRGD. WFEFEEIR
RZiatEEHSRENBIET. IEFERZEZSRERESTE, BEQRRS
B AS IR N PR AR B IR 2SS 17 111 T.

Proceeds from such compulsory redemption of Shares will be paid within 14 calendar
days from the Effective Date. Please refer to the section of the Prospectus entitled

“Buying, Selling and Switching Shares - Redeeming Shares” should you need further
details.

ZERMAEHERZIE, SRENEE 14 ERBEAS. MNEFEE—FBHEED,
P2HEARBERR fﬁé}‘/\ HEREBRG- SERG )| 2 E6.

Following the termination and compulsory redemption of the Shares of the Fund on the
Effective Date, applications will be made to the SFC and the MAS for the withdrawal of
authorization of the Fund in Hong Kong' and Singapore respectively.

(H:%)

If you are unsure about the most appropriate option then please contact your professional
adviser.

T EEREGZEIR, RIEHMBRENERER.

Costs and charges

BB M EE

The costs and expenses (such as legal and administrative expenses) in connection with the
termination of the Fund are estimated to be approximately US$53,500. For the avoidance of
doubt, these expenses are to be borne by the Investment Manager, First Sentier Investors
(Hong Kong) Limited.

1 SFC authorisation is not a recommendation or endorsement of the Company’s Funds, nor does it guarantee the
commercial merits of the Funds or their performance. It does not mean the Funds are suitable for all investors nor is it
an endorsement of their suitability for any particular investor or class of investors.

(H&:%)



EAESEIFERZHRARER (PIIEERITRER) G5t405 53,500 3£, BRLER, It
FE S HRIRE LI First Sentier Investors (Hong Kong) Limited B1&,
As at 31 December 2023, the investment management fee (“IMF”) and total expense ratio

(“TER”) of each of the following Share Class of the Fund which was launched and invested are
as follows:

BZE2023F 12 B31 H, AEESFTRIRETISRMDRBIZIRELEE (T [IMF] ) &
HBERR (TH [TER] ) WIF:

Share Class ISIN TER IMF per
BB ERRY annum
IMF (8
£F)

Class I* IEOOBSJWPNO04 | 1.63% 1.55%

E—HER

Class | (Hedged P)* IEOOBM95BG26 | 1.67% 1.55%

SE—4EkR (&b P)

Class llI* IEOOBSJWPM96 | 0.89% 0.80%

F=HER

Class lll (Hedged P)* IEO006GCKD23 | 0.92% 0.80%

SE=#Fk (EEbm P)

Class lll (Singapore Dollar)* IEOOOCB8OYT7 | 0.90% 0.80%
(B&:%)

Class lll (Yen)* EO0BZC0S080 | 0.88% 0.80%
(B&:E)

Class VI (Euro) IEOOBYXW3V29 | 0.87% 0.80%
(B&:%)

Class VI (Euro Hedged P) IEOOBFY84Q86 | 0.96% 0.80%
(B&:%)

Class VI (Sterling) IEOOBMFPHB31 | 0.88% 0.80%
(B&:E)

* As at 31 December 2023, only Class I, Class | (Hedged P), Class lll, Class Il
(Hedged P) and Class Il (Yen) were offered to and invested by Hong Kong retail
investors; only Class I, Class | (Hedged P), Class lll, Class Ill (Hedged P), Class llI
(Singapore Dollar) and Class Il (Yen) were offered to and invested by Singapore retail
investors.

(B&:%)
The IMF is a charge by the Investment Manager for managing your investments. For the

avoidance of doubt, no IMF will be charged once the portfolio of the Fund has been fully
liquidated into cash.

IMF RIREKIBEERCIREMUENCER., BRfts, —BAEESZIRESHSSEEEE
IR, SABKEY IMF,



The TER represents the total operating costs of the Share Class above as a percentage of the
average NAV for the year ended 31 December 2023. It consists of all ordinary operating
expenses chargeable to the Fund, including the IMF and other fees paid to third party service
providers of the Fund including the Administrator, Depositary, Registrar and Auditor (the
“Service Provider Expenses”). Such Service Provider Expenses will continue to be paid by
the Fund as appropriate until the Effective Date. There are no unamortised preliminary
expenses associated with the Fund.

TER RZR LR IERI 2B AMEERZE 2023 F 12 B 31 HEEEHEEREZENtL. H
SEERAESWE —REEER, 8iF IMF REMSZOFAESE=HIREMHER 2 Hitb
B, SETHEEA, 78 ScHBRERIEE (T8 [IRBHERER] ) . It
FRBHERERSRAESEE (NEA) , EEFEMARILE. WEEARSHERZKR
BRI E R,

Up until the Fund is terminated on the Effective Date, we will be taking steps to ensure that no
Shareholders are disadvantaged by action taken by other Shareholders. Voluntary

redemptions from the Fund will continue to be subject to an Anti-Dilution Adjustment, as per
the terms of the Prospectus.

RAEEREBRILRT, HHFRBUBTEIERIZ B RRE SRR RREZ T MAER A F
WhL, KIBAFRRIBEZIGR, AEEZBRERIEZEIRGERE IR,

Tax implications
RIS E

Shareholders should be aware that the redemption of Shares in the Fund or the switching of
Shares in the Fund for Shares in another sub-fund of the Company may be a taxable event for
Shareholders.

REREAERERFES RO AEERMBIRA T ATEMFESKIEEERAR.

No tax will generally be payable by Hong Kong / Singapore Shareholders in respect of
dividends or other income distributions of the Fund or in respect of any gains arising on a sale,
realisation, redemption, switching or other disposal of Shares of the Fund, except that Hong
Kong / Singapore profits tax may arise on income or gain from transaction relating to the Shares
in the Fund where such transaction forms part of a trade, profession or business carried on in
Hong Kong / Singapore by the Shareholders.

(B&:%)
However, the tax implications of your shareholding as a consequence of the termination vary

depending on the law and regulations of your country of residence, citizenship or domicile.
Please consult your tax advisor if you require further advice.

AT, BHRERE LR 2 S En e A BRI REES S EMmA AR, W
HHER, SGEARERIRSRRA.

If you are unsure about what you need to do in this regard you should contact a professional
adviser.

WEREERHINMIRZ, ERHEREERER.



How can | contact First Sentier Investors?

SR B IR ?

You can contact the Administrator if you have any questions in relation to this letter:

EEHRAR ABEEERER, SEB TALERTHREEADISHE:

by telephone: +353 16356780

by email: firstsentierqueries@hsbc.com
or in writing: HSBC Securities Services (Ireland) Ltd, 1 Grand Canal Square, Grand Canal
Harbour, Dublin 2, Ireland
T +353 16356780
ah-
EENL firstsentierqueries@hsbc.com
B HSBC Securities Services (Ireland) Ltd, 1 Grand Canal Square, Grand Canal

Harbour, Dublin 2, Ireland

Hong Kong Shareholders may also contact HSBC Institutional Trust Services (Asia) Limited,
the delegate of the Administrator:

by telephone: +852 2269 2571

by email: firstsentierqueries@hsbc.com
or in writing: 3/F, Tower 2&3, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong
(B&:%)

Singapore Shareholders may also contact the Company’s Singapore Representative:

by telephone: +65 6580 1390
by email: infoSG@firstsentier.com
or in writing: First Sentier Investors (Singapore)
79 Robinson Road, #17-01, Singapore 068897

(H&:%)

Information for Austrian Investors:

The Prospectus, the key information documents (KIDs) and/or key investor information
documents (KIIDs), the Articles of Association, and the current annual and the semi-annual
reports of the Company are also available free of charge from the Austrian Facility in paper
form. Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, 1100 Vienna,
Austria.

(H&=%)

Information for Belgian investors

The Prospectus, the key information documents (KIDs) and/or key investor information
documents (KIIDs), the Articles of Association, and the current annual and semi-annual reports
of the Company are also available free of charge from CACEIS Belgium SA, Avenue du Port
86C, box 320, 1000 Brussels, Belgium. Belgian investors may also send any queries to
CACEIS Belgium SA, Avenue du Port 86C, box 320, 1000 Brussels, Belgium.

(H&=%)

Information for German Investors:

The Prospectus, the key information documents (KIDs) and/or key investor information
documents (KIIDs), the Articles of Association, and the annual and semi-annual reports of the
Company are also available free of charge from the German Facility in paper form. GerFIS —
German Fund Information Service UG (Haftungsbeschrankt), Zum Eichhagen 4, 21382
Brietlingen, Germany.


mailto:firstsentierqueries@hsbc.com
mailto:firstsentierqueries@hsbc.com
mailto:firstsentierqueries@hsbc.com
mailto:infoSG@firstsentier.com

(H&:%)

Information for Swiss Investors:

The Prospectus, the key information documents (KIDs), the Articles of Association, and the
annual and semi-annual reports of the Company may be obtained free of charge from the
representative and paying agent in Switzerland, BNP Paribas, Paris, succursale de Zurich,
Selnaustrasse 16, 8002 Zurich

(H&:%)

Documents available

RS2

A copy of the Prospectus (and any local prospectus supplement including, for Hong Kong
investors, the Supplement for Hong Kong Investors to the Prospectus and the product key facts
statement of the Fund), the Articles and the Company’s annual and semi-annual financial
reports are available upon request during normal business hours by contacting us at the
contact details set out above, or such documents are also available from our website
www firstsentierinvestors.com.?

AR —ARE X AKRIRBEEMERMMBLURROMRRAE (KF) . EERAREZ
FRENFFEMFRSE, S0 BRHIAMEL www firstsentierinvestors.com BRI 4,

Yours sincerely,

EES
) S WS i -

Michael Morris, Director
for and on behalf of
First Sentier Investors Global Umbrella Fund plc

Michael Morris, &%
K&
ERR SRR SRS ERAT

2 This website has not been reviewed or authorised by the SFC.

(H&:%)
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