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ROB=CO
Robeco Capital Growth Funds

Société d'investissement a capital variable
6 route de Treves, L-2633 Senningerberg
Grand Duchy of Luxembourg
R.C.S. Luxembourg: B 58.959
(the “Company")

NOTICE TO SHAREHOLDERS OF THE COMPANY

Luxembourg, 23 August 2024
Dear Investor,

As a Shareholder in the Company, the board of directors of the Company (the “Board of Directors”)
hereby informs you of certain changes concerning the Company and its sub-funds (the “Sub-funds”).

Unless otherwise indicated below, the changes will become effective as from 23 September 2024.

1. Change of investment policy and name change of the Sub-fund Robeco Net Zero 2050
Climate Equities

Under “Appendix | — Information per Sub-fund”, “Appendix VI — Benchmarks” and “Appendix
VIII — Sustainability Disclosures per Sub-fund” of the Prospectus, the investment policy of the
Sub-fund Robeco Net Zero 2050 Climate Equities will be amended to a "global climate
transition strategy” which shall integrate the developments on climate transition framework.
Incorporating such frameworks will lead to different sustainability elements and adopting a
different Benchmark. Accordingly, the Sub-fund will be renamed to “Robeco Global Climate
Transition Equities” and with the strategy change will lead to reclassify the SFDR
classification under Article 8 of SFDR.

“Appendix | — Information per Sub-fund” will be amended as follows:

Investment
policy

Objective

capital-growth:

investment process.

Strategy ~Ihe Sub-fund is actively ma nd invests in stocks across loped and emerging countries acro
world. The Sub-fund will take exposure of at least two-thirds of its total assets to equities of companies that
mainly operate in mature economies (developed markets). The Sub-fund's portfolio has a focused,
concentrated portfolio with a small number of larger bets.
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The Sub-fund ail investments in_assets that contribute ition. ition pertains to
ctivities that measurably an ibl ibute to the goals of the Paris Agreement. This i e b
investing in jes that have credible emission reduction companies that provide solutions to

enable climate change mitigation.

Th - I s_environmental and/or social characteristi ithin_the meaning of Article 8 of the

lation (EU) 2019/2 November 2019 on sustainability-rel i in_the financial sector.
The Sub-fund strives for economic r ile at the same time taking into account environmen ial an
overnan racteristics which are further explained in Appendix Vi,

The Sub-fund is actively managed. Securities selected for the Sub-fund's investment universe may be
components of the Benchmark, but securities outside the Benchmark may be selected too. The investment
policy is not constrained by a Benchmark but the Sub-fund uses a Benchmark for comparison purposes. The
Management Company has discretion over the composition of the portfolio subject to the investment
objectives. The Sub-fund can deviate ;gi_zsgantrgﬂg from the issuer, country and sector weightings of the

Benchmark. There are no restrictions on the devi enchmark.

e Benchmark is a broad market weighted i I onsistent with the environmental, social an
ver ristics promoted by the Sub-fund.

Profile of the
typical
Investor

ub-fund is suitable for Investors wh K-E 1 1 be integrated as binding element in the
investment process, while still seeking optimum returns.-Fhe-Sub-fund-issuitablefor-invastors-whe-want-their

investment-to-fully-contribute-to-a-sustainable-investment-ebjective—This Sub-fund is suitable for Investors

who see funds as a convenient way of participating in capital market developments. It is also suitable for
informed and/or experienced Investors wishing to attain defined investment objectives. The Sub-fund does
not provide a capital guarantee. The Investor must be able to accept volatility. This Sub-fund is suitable for
Investors who can afford to set aside the capital for at least 5-7 years. It can accommodate the investment
objective of capital growth, income and/or portfolio diversification.

Risk profile of
the Sub-fund

Robeco distinguishes between sustainability risk of companies and governments. For companies, there is a
total risk classification, a classification of environmental risks, a classification of social risks, and a
classification of governance risk. The classifications are based on a variety of Environmental, Social, and
Governance (ESG) issues provided by a third party that is specialized in the assessment of sustainability
risks. The classification provides an indication of the probability and potential impact of an ESG event in the
period of one year.

Company Risk & Lowest Highest =

Sustaina‘l?lim:” y _R_isk (O\_{g_r?_\l) X
___Environmental Risk * X
Social Risk X
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Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate risk. Based on a
1.5-degrees decarbonization pathway, the potential impact of climate transition risk is estimated. This is a
reflection of the potential decarbonization costs for the next 80 years, of which the heavy point is
estimated to be approximately in 15 years. This impact on return is compared to the market risk profile of
the Sub-fund and turned into risk classification.

Company Risk & Lowest Highest =
Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic impact on
investments. Based on a climate risk model provided by a third party specialized in climate risk, the physical
risks that the portfolio is most vulnerable to are assessed. This Sub-fund's primary physical risks are (1)

Extreme Heat, (2) Coastal Flooding, and (3) Extreme PrecipitationFrepicel-Cyclone.

“Appendix VI — Benchmarks” will be amended as follows:

ey perf f Not in scope of
s55€ erformance fee
Sub-fund Benchmark used ¢ 3 the Benchmark ESG characteristics
Allocation calculation X
Regulation
Robeco Global Climate Transition MSCIAIl Country World Climete X ¥
Equities Change Index

As the Sub-fund will be reclassified from Article 9 to Article 8 SFDR, the Article 9 SFDR pre-
contractual disclosures included in “Appendix VIII — Sustainability Disclosures per Sub-fund”
will consequentially be replaced by Article 8 SFDR pre-contractual disclosures. Changes
include, amongst others, the following:

What is-the-sustainable-investment-objective-ofenvironmental and/or social characteristics

are promoted by this financial product?

The Sub-, he followin racteristics: )

1. The Sub-fund prom Transition-rela vestments contributi the goals of ti ris Agreement.

2, The Sub-fu romotes certain_minimum environm d social safe; hrough _applyi xclusion
criteria with regards to and business ices that Robe lieves are detri | to society and
incompatible with sustainable investmen ies, such as ex re to controversi havior, controversi
weapons, and fossil fuels.

3 The Sub- romotes a o0 and conducti iness activities i rdance with nited Nations
Uni | Declaration o man_Rights, the International Labor nization's (ILO, r_standards, the
United Nations Guiding Principles for Business and Human Rights (UNGPs), the United Nations Global Compact

NGC) and the idelines for inational Enterpris

4.  The Sub-fun motes good go nce _and sustai rporate practi hrough proxy voting, which
contributes to long-term shareholder value creation. This includes taking an active stance on social and
environmental topics through Robeco's proxy voting policy.

5. Sub-fund limits _investing in _co nies with an elev d on ESG risk
whereas all h_investments require separate appr edicate ittee that o
invest re substantiated ligible base -fundamental review on the sustainability risk.

There is no rence benchmar ignated for rpose of attainin nvironmental ial characteristics

romot: the Sub-fund.
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What sustainability indicators are used to measure the attainment of the-sustainable

investment-objective-of-each of the environmental or social characteristics promoted by this

financial product?

The Sub-fund h e followin inability indicat

1, The proportion of Transition-rel nvestments ibuting to the goal e Paris Agre

2. The % of investm: in securities that are on Robeco's Exclusion list as resull he application of Robeco's
Exclusion Policy.

g The nu of holdings re in violati the ILO standar GPs, UNGC or D Guideline
Multinational Eggrgn'ses and hence gre a part of the Enhanced Engagement program.

4. e number of h s and agen s voted.

5, The % of holdings wii elevated sustainability risk profile.

What are the binding elements of the investment strategy used to select the investments to

attain the-sustainable-investment-objectiveeach of the environmental or social
characteristics promoted by this financial product?

The Sub-fund has the following binding elements:

1 At least 80% is invested in Transition-related Investments contributing to the goals of the Paris Agreement.

2! Sub-fund's io complies with eco's Exclusion Policy (https://www.r com/files/docm/docu-
exclusion-policy.pdf), that i ed on exclusi iteria with regar: roducts and i ractices th

Robeco believes are detrimental to society and incompatible with sustainable investment strategies, such as

ure to controversial behavior, c ial weapons, an sil fuels. This m the Sub-fun s

0% exposure to excluded securities, taking into account a grace period. Information with regards to the effects

of th ions on the -fund's _univer: e found at https://www.robeco.c ocm, u-
exclusion-list.pdf.
3 Sub-fund avoids investment in companies that are in br e ILO standar GPs, UNGC or D
uideli ‘or Multinati nterprises. C ies that breach international n will be exclu

from the investment universe.

4. All equity holdings have a granted right to vote and Robeco exerts that right by voting according to Robeco's
Proxy Voting Policy, unless impediments occur fgfg. share blocking). Robeco's Proxy Voting Policy can be found

at https: .robeco.com/fil locm/docu-r wardship-policy.
5. Investments with an e.fevated sustainabili nsk are d in obeca as com, fth an ESG Risk Ratin

maximum re of 5 invi ents with an el stainability ri ed on the mar eight in

the portfolio taking into account regional differences and Benchmark. Each investment with an ESG Risk rating

igher than 4 i eparate rovi edicated committee of sustai i ent speciali

compliance and risk management that oversees the bottom-up sustainability analysis.




ROBeCO

Amendment of the recommended holding period for several Sub-funds

Under “Appendix | — Information per Sub-fund”, sub-sections “Global Equity Sub-funds”,
“Theme Equity Sub-funds”, “Global Bond Sub-funds”, “Regional Bond Sub-funds", the
recommended holding period will be updated to more accurately reflect the timeframe within
which investors can expect to achieve their investment objectives taking into consideration the
risk profile of the relevant Sub-fund. The recommended holding periods will be updated as
follows:

Updated Recommended
| Holding Period

Sub-fund “The/This Sub-fund is suitable | “This Sub-fund is suitable for
for Investors who can afford to | Investors who can afford to
set aside the capital for at | set aside the capital for at

Previous Recommended
Holding Period

least ... least ..."
Robeco All Strategy Euro Bonds 2-3 years 3-5 years
Robeco Circular Economy 4-5 years 5-7 years
Robeco Climate Global Bonds 2-3 years 3-5 years
Robeco Climate Global Credits 4-5 years 3-5 years
Egrl:g:o Climate Global High Yield 4.5 years 3.6 years
Robeco Corporate Hybrid Bonds 4-5 years 3-5 years
Robeco Emerging Markets Bonds | 5 years 3-5 years

Robeco Emerging Markets Bonds

Local Currency b yoars 25 yeRrE
Robeco Euro Credit Bonds 4-5 years 3-5 years
Robeco Euro Government Bonds | 4-5 years 3-5 years
Robeco Euro SDG Credits 4.5 years 3-5 years
Robeco Euro SDG Short Duration 2-3 years 3-5 years
Bonds

Robeco European High Yield 4-5 years 3-5 years
Bonds

Robeco Financial Institutions

Bonds 4-5 years 3-5 years
Robeco Global Credits 4-5 years 3-5 years
Robeco Global Credits — Short

Maturity 4-5 years 3-5 years
Robeco Global Green Bonds 4-5 years 3-5 years
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Robeco Global SDG Credits 4-5 years 3-5 years
Robeco High Income Green

Bonds 4-5 years 3-5 years
Robeco High Yield Bonds 4-5 years 3-5 years
Robeco Investment Grade

Corporate Bonds 4-5 years 3-5 years
Robeco Qi Dynamic High Yield 4-5 years. 3-5 years
Robeco Qf Global Dynamic

Duration 2-3 years 3-5 years
Robeco Q Global Multi-Factor

Bonds 4-5 years 3-5 years
Robeco QI Globat Multi-Factor

Credits 4-5 years 3-5 years
Robeco QI Global Multi-Factor

High Yield 5-7 years 3-5 years
Robeco Qi Global SDG & Climate

Multi-Factor Credits 4-5 years 3-6 years
Robeceo Quantum Market Neutral

Equities 3-5 years 5-7 years
Robece SDG Credit Income 5-7 years 3-5 years
Robeco SDG High Yield Bonds 4-5 years 3-5 years
Robeco Transition Asian Bonds 4-5 years 3-5 years
Robeco Transition Emerging

Credits 4-5 years 3-5 years
Robeco US Green Bonds 4-5 years 3-5 years

Delegation of the portfolio management to Robeco Schweiz AG for Robeco Global
Multi-Thematic

Under “Appendix | — Information per Sub-fund” of the Prospectus, the sub-section “Portfolio
Manager” will be changed in order to reflect that the Management Company (RIAM) will
appoint Robeco Schweiz AG as Portfolio Manager who is responsible for the day-to-day
management of the assets of the Sub-fund.

Increase of Bond Connect limits for Robeco QI Global Muiti-Factor Bonds

Under “Appendix | — Information per Sub-fund" of the Prospectus, the Bond Connect limit of
the Sub-fund Robeco QI Global Multi-Factor Bonds will be increased from 10% to 15% due to
the weight of China in the Benchmark having been increased,

Update of the investment policy of Robeco Euro SDG Short Duration Bonds

Under "Appendix | — information per Sub-fund” of the Prospectus, the investment policy of the
Sub-fund Robeco Euro SDG Short Duration Bonds will be amended to include a more detailed
explanation of the sustainable metrics taken into account, as well as specifications regarding
the duration of the fixed-income securities in its portfolio.

“Appendix | — Information per Sub-fund” will be amended as follows:

Strategy  The Sub-fund invests at least two-thirds of its total assets in bonds, asset backed securities and other fixed
income securities, denominated in the EURO currency, with a minimal rating of "BB8B-" ar equivalent by at least

one of the recognized rating agencies.

The Sub-fund promotes environmental and/or social charocteristics within the meaning of Article 8 of the
Regulation (EU) 2019/2088 of 27 November 2019 on sustainabifity-related disclosures in the financial sector.
The Sub-fund strives for economic results, while at the same time taking into account environmental, social and

governance characteristics which are further explained in Appendix VIl



T -fund takes explicitly in ccount _the contribution compa United Nati Sustainable

Development Is (SDG). The po 0 i ilt on the basis o) igible investme iverse and an i

developed SDG framewark for nd measuring SDG ributions, about which more informati

obtained via the website https://www.robeco.com/en-int/sustainable-investing/sdgs. The -fund also has

bility to ha ive dialogue with invested companies to motivate these co ies to_improvi
ibution to the Unite ions Sustainable Devell nt Goals (SDG). however not intend to acquire a

lar ercentage of o nding securities witi rpose of enablii ub-fund to significantly influence

management o invested companie. advancing t DGs the Sub-fund also takes into

envi

(]

The Sub-fund selely-invests-in-ELRO-deneminated-bondsai
he Bench

Currency

mental, social and
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Addition of an environmental/social characteristic, sustainability indicator, and binding
element in the SFDR pre-contractual disclosures for the Sub-fund Robeco QI Emerging
Markets Sustainable Enhanced Index Equities Il

Under “Appendix VIIIl — Sustainability disclosures per Sub-fund” of the Prospectus, an
additional environmental/social characteristic, sustainability indicator, and binding element will
be added for the Sub-fund Robeco QI Emerging Markets Sustainable Enhanced Index
Equities 1l to ensure consistency among the binding elements for all QI funds of the Fund as
set out in the following table:

m E/S Characteristic Binding element

Robeco QI

Sustainable
Enhanced Index
Equites Il

Emerging Markets

score (1

in_the portfoli

the General Market Index.

larger shar:
sitive_SDG

7. The Sub-fund promotes having

a_subs iall
companies wi

n

7._The Sub-fund's weight in
companies with a positive

DG _score mpared
to_the General Market Index
positive SDG score (1,2,3).

7. The Sub-fund's weight in
companies with a_positive
SDG score (1,2,3) is at le
10% better tha, he
General __Market __Index,
measured as a ratio.

Addition of an environmentallsocial characteristic, sustainability indicator, and binding
element in the SFDR pre-contractual disclosures for the Sub-fund Robeco Fashion

Engagement

Under “Appendix VIII — Sustainability disclosures per Sub-fund” of the Prospectus, an
additional environmental/social characteristic, sustainability indicator and binding element will
be added for the Sub-fund Robeco Fashion Engagement to ensure consistency with the
Febelfin guidelines as set out in the following table:

E/S Characteristic m Binding element

(

Robeco
Fashion
Engagement

. The Sub-
carbon fo

ket index referr

Benchmark

motes havi
rint than tha

"General

in Appendi

5. The Sub-fund 5. The Sub-fund's
wer ; 2 .
page, promotes having a lower | weight rbon footprint
” carbon footprint than score is 20% better than
Thles” the General Market that of the General
= | Index. 1 Market Index.

nd with

i
1
|
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Addition of an environmental/social characteristic, sustainability indicator, and binding
element in the SFDR pre-contractual disclosures for the Sub-fund Robeco Emerging
Markets Asia Select Equities

Under “Appendix VIII — Sustainability disclosures per Sub-fund” of the Prospectus, an
additional environmental/social characteristic, sustainability indicator and binding element will
be added for the Sub-fund Robeco Emerging Markets Asia Select Equities as set out in the
following table:

Sub-fund E/S Characteristic Binding element

2 Sub-fund" ‘olio compli
2. The Fund promotes certain 2. The % investmen ; T
F Robeco with the externally provided
mini environme and in countries and T =
‘ Emerging S R T T e exclusion list. This means that the
i social safeguards through securitles thatgreonan | =, ., — — —— ——
Markets Asia = g | subsfund has 0% osure to
Select Equities ing externally provided ernatly pr d cluded ies and securiti
| 7 v excluded countries and securities,
i q exclusion criteria. exclusion list, AT R T T 1
' B — taking into account a grace period. ’

Update of a binding element in the SFDR pre-contractual disclosures for the Sub-fund
Robeco Sustainable Property Equities

Under “Appendix VIII — Sustainability disclosures per Sub-fund” of the Prospectus, a binding
element will be updated for the Sub-fund Robeco Sustainable Property Equities as set out in
the following table:

m E/S Characteristic Indicator Binding element

2. The Sub-fund avoids
investment in companies that
are in breach of the ILO
standards, UNGPs, UNGC or
OECD Guidelines for
Multinational Enterprises.
Companies that breach the
international norms will be
excluded from the investment

universe. When-engagementis

2. The Sub-fund promotes adherence
to and conducting business activities
in accordance with the United Nations
Universal Declaration of Human |2. The number of
Robeco Rights, the International Labor | esmpaniesholdings that
Sustainable | Organization’s (ILO) labor standards, | are in violation of the ILO
Property the United Nations Guiding Principles | standards, UNGPs, UNGC
Equities for Business and Human Rights | or OECD Guidelines for
(UNGPs), the United Nations Global | Multinational Enterprises.
Compact (UNGC) and the OECD

Guidelines for Multinational ;
: succeed—the-company-might-be
Enterprises. :
et diroatly,

Update of sustainability indicators in the SFDR pre-contractual disclosures for the Sub-
fund Robeco Euro SDG Short Duration Bonds

Under “Appendix VIII — Sustainability disclosures per Sub-fund’ of the Prospectus,
sustainability indicators will be updated for the Sub-fund Robeco Euro SDG Short Duration
Bonds as set out in the following table:

. iy Binding

1. The Sub-fund promotes l 1. The proportion of issuers that holds a | 1. All bond
|
investment in a portfolio that | positive or neutral SDG score_based on | investments, must |
Robeco Euro SDG ) " |
. contributes to the [ the internally developed SDG | have a positive or |

Short Duration \

Sustainable Development‘ Frameworkand—the—Sub-fund's—average | neutral SDG score.

Sefik Goals (SDGs). issuer-SDG-scora. 2. The Sub-fund

2. The Sub-fund promotes ‘ 2. The number of companies that are in | avoids investment 1
|
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12.

| adherence to and conducting
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violation of the [LO standards, UNGPs,

in companies that ‘

| business activities in | UNGC or OECD Guidelines for | are in breach of |
accordance with the United | Multinational Enterprises. the ILO standards, |
| Nations Universal UNGPs, UNGC or
| Declaration of Human Rights, OECD  Guidelines
| the  International  Labor for Multinational
| Organization’s (ILO) labor Enterprises.

| standards, the United Companies  that
| Nations Guiding Principles for breach these

| Business and Human Rights international

' (UNGPs), the United Nations norms  will  be

' Global Compact (UNGC) and excluded from the
| the OECD Guidelines for investment

universe.

! Multinational Enterprises.
|

Allowing ‘Equity Swaps’ as instrument for Asset Allocation Sub-funds

Under “Appendix | — Information per Sub-fund”, sub-section “Asset Allocation Sub-funds”, the
use of swaps will be extended to include the possibility of the use of “Equity Swaps through
TRS" as a permitted derivative. In various market conditions, Equity Swaps could pose an
efficient financial instrument to express (or implement) specific investment views. Accordingly,
the following paragraph of section “Financial Instruments and Investment Restrictions” for this
Sub-fund will be amended as follows:

“Exchange traded and over-the-counter derivatives are permitted, including but not limited to
futures, swaps (including Equity Swaps through TRS), contracts for differences, options,
currency forwards and/or combinations of the above. The Sub-fund may use derivatives for
investment purposes as well as for hedging and efficient portfolio management.”

In this context, under “Appendix IV — Financial derivative instruments, efficient portfolio
management techniques and instruments” of the Prospectus, in the table “Levels securities
lending and (reverse) repurchase agreements and Equity Swaps (including TRS and CFD)",
the expected and maximum levels of Equity Swaps (including TRS and CFD) will be updated
accordingly as set out in the following table:

Reverse repurchase
agreements
Expected
level

Equity Swaps (incl. TRS
and CFD)
Expected
level

Repurchase

agreements

Expected
level

Sub-funds Name

Securities lending

Maximum Maximum Maximum

level

Maximum Expected

level level level level

Robeco Sustainable Income Allocation 0% 10% 0-5% 15% 0-5% 49% NAAO% 10%
Robeco Sustainable Dynamic 0% 10% 0-5% 15% 0-5% 49% NAAD% NAAL5%
Allocation o
Robeco  Sustainable  Diversified 0% 10% 0-5% 15% 0-5% 49% N{AQ% NAAZ0%
Allocation

Robeco Flexible Allocation 0% 10% 0-5% 15% 0-5% 49% NAAQ% MNAAL5%

Increase of the management fees for Robeco Global Multi-Thematic

Following the recent change of investment policy and name change of the Sub-fund Robeco
MegaTrends to Robeco Global Multi-Thematic the management fees charged for the following
Share Classes of the Sub-fund will be increased as follows with effect as from 1 October 2024:

‘ Previous Management Fee

Retail Share Classes

Class A 1.50%

Class AH 1.50%




ROB=CO

Class Al 1.50% 1.75%
Class A1H 1.50% 1.75%
Class B 1.10% 1.60%
Class BH 1.10% 1.60%
Class Bx 1.10% 1.60%
Class BxH 1.10% 1.60%
Class D 1.10% 1.60%
Class DH 1.10% 1.60%
Class D2 1.50% 1.75%
Class D2H 1.50% 1.75%
Class D3 1.50% 1.75%
Class D3H 1.50% 1.75%
Class E 1.10% 1.60%
Class EH 1.10% 1.60%

In addition, certain minor updates and non-material changes will be reflected in the Prospectus.

Please note that a draft of the revised Prospectus dated 23 September 2024 is available at the
registered office of the Company.

Shareholders are reminded that, as provided in the Prospectus, the Company does not charge any
redemption fee and Shareholders who disagree with the changes outlined above may redeem their
Shares free of charge.

If you are not the beneficial owner of the Shares in the Company, please note that you are required to
inform the beneficial owner(s) of the content of this notice.

Any defined term in this letter shall have the same meaning as in the Prospectus unless otherwise
defined herein.

Should you require any further details (or require a copy of the updated Prospectus, once available),
please contact your usual (Robeco) sales person or the registered office of the Company or you can
visit the website at www.robeco.com/riam.

Yours faithfully,
The Board of Directors of Robeco Capital Growth Funds

10



