(FF A HR BRI RN TR ke RARIES A L)

4 Invesco

RERHEERAE N
2-4 Rue Eugéne Ruppert, L-2453 Luxembourg
Luxembourg

WWW.invesco.com

2023 # 12" 18 p

LN a\j‘i:ﬁ.":ll .

EL hEmFLERL R B TAE  FUHNAEBLFHT ERRN  fiFE T
HEREAEN -

AL AH T § RAN S A T2 LERBEF TR FELE LI TSICAV, ) 2B RP
AT ERETAREP L )Y L REMF

PR T i 12 5'1';\- Fo:

SICAV 2 §%(TH TE% | )2 gR27(CHTFa?
#e SICAV 2 % 2 F 2 7 AHRA LR (2 P 7 &
SR FREAGF P FIAAL > X AFREFPEIFURTAPIRITALEK -5 F

oo i

EASE TR R P

J
SR NP AL SRS DRIEN T

B pbELAE IR phEFLsREEFLREEF
& ¥ : Peter Carroll, Timothy Caverly, Andrea Mornato,
Rene Marston, Fergal Dempsey and Bernhard Langer

) F LY 4%hB-34457
VAT No. LU21722969


file:///C:/Users/sartoj/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/YWEQ8E4F/www.invesco.com

(4 Ry SRR RF B o] RERF S R L)

RAEAL

*d g Bl 4o SICAV AL+ 337 » 3EH-e s “hif o o % 337597 2024 & 10 18 P (TAE
4 {B J), \F;'rs;ﬁ.ﬁq%‘ o

FTHEERBTI REORTRR SREFEFRr AR L2 0P A FL AR F v

Mk DERP E 2L iEARET

f—rﬁyﬁ‘:’upq"}”ﬂ"fﬂ‘xﬂ TR A 26t

R

e BT Pf

~=\

- BLBRCFEAEZEFTPIHREARK

B 2024827 1pAeHR s TAALEFLMPL 0 HoTIRP -
() BIHEAFPHFR2 xR

E BT TR AR AB AT E AN SGIATNT 405 0 o FF5E RF S T
%ﬁ%&@@ﬁéﬁ%iﬁ*ﬁﬁgéﬁ° THA(P P ARP)LRE S BRI B B
B A TRTES SR L ) RHAEFTARER L LR E R

AL ERRE AR IELE LS AERRERT S FG LA e
R K FHPRGE 0 P ATES (Y Wxﬁ; YRS AR B A A T L v
G tf““*”****ﬂqirﬁﬁﬁ&r*kiﬂﬁlﬁ«:nﬁ&«;<;1‘
e E el od Mo f 20242 20 1pde» R+ xR Asdaraim > Ha 10 b M R
BT sp Rl { 3 Al i@ 5(¢ W%F)

RERFOREACRZE? o a1 s | p 202427 1pAc2 AT B2 RZ
i ERLE

AAENPRIEREDFTAHE - AR AP R ERED T A E -

AAAFRSEIRRTREZ R AME | AR EFREBLRRTREE RE NG
(i)l PR 2 T S Reha 7o (i) ””mﬁ#ﬁifw¢%ﬁﬂﬁﬁ?iﬂW%
PATANE SRR L EBE G A | )hn A ()p PR AL 20 E D S

B
TrwEghad o fi)nsd o AEE | Bp(? Btk ) ¢ 4PN £ A B AT B
7 E S RPN AR K L N R W?46W$4yuuvA_,§GMﬁ%Q
4\5,uﬁlﬁ,ﬂ9’f$},—° 7 71"*&3_?‘3":/8]),%—?\_;«,&‘/ iﬁi'r‘ii—];]

= ":’)K/‘?]‘: f"PJ i}*méj,,r‘jd’#l‘i
perdEn T o LA RAR L LS (P H ziwﬁf JES 7% ; 2
FricHl - %KL?W EPREEER) - = H T




4 Invesco

RERFERIARZE? P2 a@IL | 2024527 Lp A2 ART P 2 5cR2
F LYY )

T OATER T HRF RM-F 8 HEA
REz2 - BFA ) 2w H5(P B4

f’“’EL
e Ry
E‘— &

AL(ete o g -FR2p A7 F2 'T}*\
SER SRR G R oo r#};

4FY o
AAEFTREE FI0% DT A EEET B )
3 i (Stock Connect)4x F3t it i MEFHE S | A A £V KL 7 QE30%HF A E E K
AT E W e FAK . RS H1E Z-F;]f**b"d'iﬂ-»ﬂl‘\
2 HU AT FLREE LML o

Uy

AAET LT AREIO%OF A EERT
WERPHIE2G AP L ERTRT X | FASESCHRFL (TR HHFFREAR
ANHERET AR LGP MBI RG Mk | 2P E 8B B A B RSFDRE iR 22

NP AR R R EFELALTNE | LB YR *a{o

N f;kwf?_};\ 7 me BHEL (e £V H i ,c%
%) -

A ELESGHRE2 { 3 FR SRR
WP EerB HBR® .t« SFDR ¥ 8#% 2L % 2
AEBYHFR o

@%§32w&&w9251ﬁ%@@agﬁgg;94,$§W1‘4é$, ﬁ%iag’
HEFELRPRT LR L TGN LS A ER G L 30 BABCTHE AR, ) B2
A#» SICAV ﬁ.&ﬁ";fﬁ-f$§2f§§rﬁ Br 2o R HWABAPEY 62 & BT %%}\&‘“J
CH o MHRLEMA LR ERTARE- PASTCEE LI I RFTAY EAN
Ef 2 Ah o prES AR B TEAL I
”*@~&’W?ﬂl®7*”¢ﬁﬁ%**IB%*’E%Asz;%t&@wwpdﬁ
A BRBARRIET RS ZRESBIITP o Fpt » £t BOE L T E AL A 2024 & 20
Bpm ¥ ? 2P E ‘rm#;\gpﬁllﬁiﬁ\ EEFPEBIAET AL BLER N R > A
LTl (”'““'"*f’”i*mﬁ?l”*)??b%%’%‘ ERER L o A o AN A5 BT
RAR S TR G FAC] .

(=) BIB ST HEAE2 *rif SR T AMH]
B 20244 20 10 de S £ ST LRSI £ ATERRTE T SR (AT

(AAE TR GERFIATRT I B )RR LRI KL EAFRLI A LI
BRZBRFKT TG A o




(P WAt HR AR E R SR def RARIE S A )

KFA T RIEFE » FIFC5 30
g3 A j;-_-z',féb/(»_-r( DI

Ay
%
N

?\.\

(i
T
Ry

T,

i

W

o

(2) ST ¥ P EEML TEL S FHE B RBLHHE

p2024 & 27 1pAe % BF g s TR A & R R G KE 2 4 1R MSCI AC Asia
Pacific Index (Net Total Return) 432 = I & R*% 75 B 7 + Fdpdk(Z R v #)% { 5 MSCI
EM ex China 10/40 Index B34 2 J1F A F"%R AT #-10/4045 8 > M B £ £ATL B 2 KT

i -

(2) RUEMLTEAE2 L4

éﬁ“fii v p 2024 #27 1pAzs BoEps TE AL L5 TREAED F(F 37 R)%REA
& | o EpITES H(7 g]xf )z Fek o

() ¥mPgpsTEh o2 FRY

202427 1pde s BOEA TEA L2 FILY BN E 4T

I AW RiFERLR ATE IR

A 1.50% 1.40%

B 1.50% 1.40%

C 1.00% 0.90%

E 2.25% 1.90%

F 2.25% (. *2) 1.90% (+ *2)
J 1.50% 1.40%

P/PI 0.75% (+ *2) 0.70% (')
R 1.50% 1.40%

S 0.75% 0.70%

T/TI 0.75% (+ *2) 0.70% (1 *)




4 Invesco

She

S
i

¥
e

W R EE

z 0.75% 0.70%

SRAEZ N T RN A F RS > T AR T R EY .

FHERLAEHI TR T FERAEAFRFT AL AL
Bttt RORX T A L2 YA A FRES N gl =
RPN R FERE ST FAE 2§ kRS AT

THGTRE P EBARTE KD

f__‘ < ”Lri\ % F?“"’} » EE R g s TEH £ T SICAV 2 ¥ - FhA £ (127 & 2024
&2 1p w2 IIIFB%FH{iJ@Zi&%T\’ T»ﬁi SREEP TP ORI EMKT L ’Eé%#"i'ffi
AL EANEOTEEREH L) PEERBEOREP T R ETIEL o L3 € B iz i
Frleo A q TV -MWALET  BELLROBREP T2 L2 M2 b "% -

S RURRET D HALLRTR I AR

Aokp Az d b B A KA T SR L e RORRE Y 3 A A WO
bR 10%4% B 3 AT FT20%

AR g R EFERF? DAL < T

=g

CERLALHARR B I H AL LRGP AL 1R

o

’

& egiT ~

¥ 3 T’[:CB"PF %‘j? fe
{?ﬁﬁ’%ﬁk%

18
PR oS ¥ G




(P WERY BRI ARA G TG RB e RARME S A LR

2. RPRERHB AL ER S AEBEL L RAT RS A
E)2HTFT P2 ER

pArepdr BOERIER TRl

FEsAE(RELBRLARTRG +4)2 Fa%ax%%
BRALT M3 QE20%NFALERTHARTERLEFE A A0 £G %

AP EL T LFER PRI RTELLPF R B g -
PERIHP IR I LR A A SR AL RAKAT N B A L) H TS ki g
PE L BILHAE bR E A RE

R

s BUEAERRFITELFFIAEBELRLRATRZ F
£)2HHHHF (S MR T e B)

BAspA B{ATARE 2B 9T B LR TR T R 10%2 R o IR F 2 3
FhoAASREENRERFED F(of BRI KFRPRLEFAPINIALE F D
(24 ~ B UF 52 PR T R)EFAYHRT

ARERBFHRET T ARG ES P iE PR () v b b p AR M 2 T E A
B PAR(SDG)F I & FRH(D > A1 4 7 H 4 25%2 Je )2 & (TR
LN iz X

¥ f C R (i) FE AR
FEXrieFiEz G i%ﬁﬁ%ﬂi&éxﬁﬁifﬁﬁww R ERGE 2 DI RT
HRAFFAZFPENRERESAETEAE 0 PRI FEILIRF 2
FEPHEALL 6 A TN ABRRAFEAALE T EI R EARKLA

aa(R R
2R YR) .

R %“#B B4 @ - & { AT - www.invesco.eu # EAF P M IR E
ViEr A 22 AT @

FTER KPR RS #iy“iiﬁ"‘l
HECTEEP LG 0 T BE r’Kﬁg—#BF&g*&ﬁ%J?"’ 3G g
e f*l?ﬁvxa&ﬁfﬁ%na\ B S (AL TR R -

L

IR T 2 S VR

o

SELPE-




4 Invesco

-

I~ RUGHFIAEZRHNTIHB(SRRP § "4 B)

fAscpde BLATAE g id 195+ A2 B NRG o L HI BT T
ﬁ%o%&; ﬂglﬁ%?iﬁEm;EK%g%ﬁ%ﬁﬁﬂigﬁﬁﬁ%o

PR A £ 2 AR M ARG - B 7 o www.invesco.eu # A EARM 4R E o FHE 4 E R R
ERFAELY PR A A2 ARTAAAEYERPES o B TAEHMBE 2
CRMEDF R F TR L A ETREZRRREE /A E T TR -

ui%&ﬁ’@gﬁiﬁ%Amgﬁﬁ%%4ﬁpg¢,mm¢*% ﬁ%%&%lﬁﬂﬁﬁ
A ERARBFPR S FREBICD o T o A LA T R AL 2024520 8RBT
A ER2PERLATE LB TG -  GEEFEFB AT AS BLIFpRp RS ZLIF
FRLZEFE(GlAedd 23 Fnd )7 i § P FE T EPFRFL - XA > FHARLASBLIFP P A%
AR SR P ) N

PR EHAAM T AL R T g IE AP

A (FTEFATPRRECREBRELRLRART RS F &)
A REAFHENECREBELELRRTR S A E)2
BADIB (2 BRM F 4k B)

F""l TP A2 32"{ ar,gmg,s\»zi—,r};%ﬁg 'Lﬁk4}(§f’ ﬁ“.u KRBT i :: Zkf)l _Emg\ﬁi_r,}@/”,
EAEAE2PARARTIRE2E)259F BB URBHAFTRT 2 RET

PRfHARRT2E M AT RFTERFE
P

FEAFURFECRALE(BRE2 L RRT R

v 10% 70%
3%4) 0

BogpAglemr it A e(B ezl RARTR

v 10% 70%
L h4)

PHAKEARE B E(RELRLRATR S 4 8)F R ANBRNEC A e(Ba2pl
*ﬁFﬁ?i@ﬁﬁ%Jkﬁﬁﬂwﬁﬁﬂ*?iw%&@&%ﬂmiaﬁﬁfo1%@1«




(P> EEEY > TR AARIE R T FRE o def RERNE Y AL E)

~=b

gg?&mwﬁ%q¢b%%$¢mﬁong%zgﬁﬁwkiﬁﬁﬁﬂﬂﬁﬂiéfmé
RRTREAE)RTAKEENECRAE(BELRLIATAR FE)ZRT RS RF -

WRALG > AR ARKT BT RS Ny

(i) $H0ehE R b P A L E RAKH B P RSDG)F I & TRR(E 4l % 7
14825%2 Jc ¥ )2 3 (T 0 &

(i) 2P fF i AR HEBP T on hEERRHRAS B2 2 EPM 20
B S s B25%2 2 F) iR F B (15385 # B> GICS (7 % 7 5. (Sector)352. =
7)% Hr 8 (& 8 # B> GICS {7 ¥ (Industry)3020202. = #) o

FOTAKBRAE AR A2 L KRBT A
KRT RS RE)T R P ERE S R
E B P T75%2 o F o

KE)EREAFREAE A ERELL
R A s iR

FFLRT b 2 SR P 6 R PR S AT

- BERRLMNBEFARIBAEFALLIEGRTHARTER
ZERGRE DAL RLRATRE A L)L ARTER

p 4 2% p 4= > Invesco Asset Management Singapore Ltd#-ptdp it T R MW g A F S A &(F A
EIRARTHARTRRLBRSHE P BELRL AT S A 4) LA RFLE

A iR P PR et FORF T E BT LN e T AR 0 AR AR R E T e

ALY R AR A AL(CALI R ARTFHARTRAL SR %G S T R e L KRT &
PAE)LFI NG ek

N BRERREY D HAE FRY

1202420 1pde > BOEB Y B A b2 HILY B E 40T




4 Invesco

A REFERER TR Y

A 1.50% 1.40%

B 1.50% 1.40%

C 1.00% 0.90%

E 2.25% 1.90%

F 2.25% (+ ") 1.90% (+ *2)
J 1.50% 1.40%

P/PI 0.75% (') 0.70% (1 *2)
R 1.50% 1.40%

S 0.75% 0.70%

T/TI 0.75% (Z *) 0.70% (+ *2)
z 0.75% 0.70%

ARAEE D T RPN T A B Fmy o FI AR T R g .
1~ PEBREIFHTR
FTHEAE2 RPN E > § 3R § 227 2 (http://invescomanagementcompany.lu)

EEREHTR?
g
B

Sy

xd\-

B~ o H 70w 4 SICAV ¢ 32 2 @ (Invesco Management S.A.) 2. e =B~ o

~

Aol FF ETAR > REREH) LA T R REAN LR T LKL R
AR GFIEE G F R e

R
L s BERAXHLFELMNF LA (3 (+886) 0800 045 066)

doi B L IR R T A PRIEBIF (R 3 ¢ (+353) 1439 8100) (£ F 2) -

TiE SBWPE C HHErAZ {HEAB R (AT E & T 2 ENSICAV P A F A



http://invescomanagementcompany.lu/

(F 2 ERET BRI BRA R RE S H G RE e RABNES A D)

L HeFR

BFREERFTALI LR PABERAB@A TR LRI RFHR) LT A ASIE fw o

KFTEFEL 2%

A3 SRR A o IR T A PRI B (R 3
Bt B O yEE AU B 5 T e

EHERNFRERRS G-
B

RETF 4 4

& Invesco Management S.A.F£ 3%

: (+353) 1439 8100) (£ 7% 2) & [& *+

10



4 Invesco

FEGHTAREAL(B A2 AL XAT
terdé

IREHEAGEAL(GREI R ART

WAL FTEEZFREGFX ALY

LTI ECUS T RS Ve U0
KRT NS &)

PR A A LG E2FLRRFE G

*£)

kBT s A &)

RBFRE L E)

R IS EE IS VIR Y
BRENERTES S FEx.r 48

=
SRR A T S )

POEERS TR S AL

11



4 Invesco

Invesco Funds
2-4 Rue Eugéne Ruppert, L-2453 Luxembourg
Luxembourg

WWW.invesco.com

18 December 2023

Shareholder circular

IMPORTANT: This circular is important and requires your immediate attention. If you are in any doubt
as to the action you should take you should seek advice from your professional adviser/consultant.

Unless otherwise defined, all capitalised terms used herein bear the same meaning as defined in the prospectus
of Invesco Funds (the “SICAV”) and Appendix A (together the “Prospectus”).

About the information in this circular:

The directors of the SICAV (the “Directors”) and the management company of the SICAV (the “Management
Company”) are the persons responsible for the accuracy of the information contained in this letter. To the best
of the knowledge and belief of the Directors and the Management Company (having taken all reasonable care
to ensure that such is the case), the information contained in this letter is, at the date hereof, in accordance
with the facts and does not omit anything likely to affect the import of such information. The Directors accept
responsibility accordingly.

Invesco Funds is regulated by the

Commission de Surveillance du Secteur Financier
Directors: Peter Carroll, Timothy Caverly, Andrea Mornato,
Rene Marston, Fergal Dempsey and Bernhard Langer

Incorporated in Luxembourg No B-34457

LUX_ S EN VAT No. LU21722969
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Dear Shareholder,

We are writing to you as a Shareholder of the SICAV due to several amendments, as further described below,
to be included in the Prospectus dated 18 January 2024 (the “Effective Date”).

If any of the below mentioned amendments do not suit your investment requirements, you are advised that you
may, at any time redeem your shares in the Funds without any redemption charges. Redemptions will be carried
out in accordance with the terms of the Prospectus.

Unless otherwise stated below, all costs associated with the proposed below changes will be borne by the
Management Company.

A. Change of the Investment objective and policy for the
Invesco Pacific Equity Fund

It is proposed to proceed with various changes to the Invesco Pacific Equity Fund as of 1 February 2024 as
further described below.

Al. Change of the Investment objective and policy

Despite good performance, the Invesco Pacific Equity Fund has failed to attract new flows in recent years.
Invesco have identified that the Invesco Pacific Equity Fund is a candidate for repositioning. “Asia Pacific
(including Japan) equities” is a small sector with a negative flow momentum while the “equities emerging markets”
sector is one of the top 3 equity sectors in terms of assets.

In light of the above, the Directors believe that the Shareholders will be better served by the Invesco Pacific
Equity Fund investing in a more diversified allocation to emerging markets ex-China, and that an emerging
markets ex-China strategy has better growth potential than the current Asia Pacific equity strategy as we
increasingly note that some investors prefer to separately allocate to China as it is a large and dominant market.
With effect from 1 February 2024, the Invesco Pacific Equity Fund will be repositioned such that its geographical
focus will change from Asia Pacific to a more diversified allocation to emerging markets (excluding China).

Current investment objective and policy and use
of financial derivative instruments

New investment objective and policy and use of
financial derivative instruments as of 1 February
2024

The Fund aims to achieve long-term capital growth.

The Fund seeks to achieve its objective by investing
primarily in equity and equity related securities of (i)
companies having their registered office in the Asia Pacific
region, (i) companies with their registered office outside
this region carrying out their business activities
predominantly in the Asia Pacific region, or (iii) holding
companies, the interests which are predominantly invested
in companies with their registered office in the

Asia Pacific region.

For the purposes of the Fund, the Asia Pacific region is
defined as South East Asia (including Singapore, Malaysia,

The Fund aims to achieve long-term capital growth.

The Fund seeks to achieve its objective by investing
primarily in equity or equity related securities of (i)
companies with their registered office in an emerging
market country (excluding China), (ii) companies with their
registered office in a non-emerging market country
(excluding China) but carrying out their business activities
predominantly in emerging market countries (excluding
China) or (jii) holding companies, the interests of which are
predominantly invested in companies with their registered
office in emerging market countries (excluding China).

For the purposes of the Fund, emerging market countries is
intended to comply with the definition provided in Appendix
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Thailand, Indonesia and the Philippines), East Asia A (excluding China) under “General information in relation
(including Taiwan, South Korea, Hong Kong and to the Funds”.

Japan), Mainland China, India, Australia and New Zealand.
Up to 30% of the NAV of the Fund may be invested in

Up to 10% of the NAV of the Fund may be exposed to Money Market Instruments, equity and equity

China A shares listed on the Shanghai or Shenzhen Stock related securities issued by companies and other entities
Exchanges, via Stock Connect. not meeting the above requirements.

Up to 30% of the NAV of the Fund may be invested in For more information on the Fund’s ESG criteria,
Money Market Instruments, equity and equity related please refer to Appendix B of the Prospectus where
securities of companies not meeting the above the Fund’s precontractual information pursuant to

requirements, but stand to benefit from their business links Article 8 of SFDR is available.
with countries in Asia other than the Asia Pacific region or
debt securities (including convertibles) of issuers in the
Asian region.

For more information on the Fund’s ESG criteria,
please refer to Appendix B of the Prospectus where
the Fund’s pre-contractual information pursuant to
Article 8 of SFDR is available.

The costs associated with any rebalancing of the underlying investments of the portfolio are reasonably
estimated at 30 basis points (“bps”) in terms of NAV of the Invesco Pacific Equity Fund, based on markets
dynamic and portfolio composition as at 2 October 2023. The basis of this estimate is consistent with the
methodology utilised by the SICAV in order to mitigate the effect of dilution, as further described under the sub-
section named “swing pricing mechanism” in Section 6.2 of the Prospectus. These costs will be borne by the
Invesco Pacific Equity Fund, as it is believed that the repositioning will provide investors with a fund with an
improved product positioning and enhanced opportunity to grow assets under management.

Shareholders should note that while a significant portion of the rebalancing exercise will be completed on the
effective date, certain trades may take a number of Business Days to complete. The entire exercise is expected
to take up to 5 Business Days. As a result, the repositioned Invesco Pacific Equity Fund might not comply entirely
with its new investment objective and policy up to 8 February 2024. While it is expected that the entire process
can be completed within 5 Business Days, it is possible that certain unforeseen events, such as a lack of market
liquidity may impact the said timeline. However, it is expected that any proportion not completed within 5
Business Days will be immaterial.

A2. Change of profile of typical investors of the Invesco Pacific Equity Fund

From 1 February 2024, the profile of typical investors will be updated as follows in line with the new emerging
markets strategy:

“The Fund may appeal to investors who are seeking a return over the long term via exposure to a
concentrated portfolio of Emerging Markets equities, excluding China, and are willing to accept high volatility.

There should also be an understanding that Emerging Markets equities can experience higher volatility than
the market average (as represented by a diversified portfolio of large cap global equities) due to among other
things, political and economic instability, as well as its holding concentration.”

A3. Change of benchmark to calculate the global exposure of the Invesco Pacific
Equity Fund

From 1 February 2024, the benchmark used to calculate the global exposure of the Invesco Pacific Equity
Fund will change from MSCI AC Asia Pacific Index to MSCI EM ex China 10/40 Index to be in line with the
repositioned investment strategy.




A4. Change of name of the Invesco Pacific Equity Fund

From 1 February 2024, please note that the Invesco Pacific Equity Fund will be renamed to the Invesco
Emerging Markets ex-China Equity Fund in order to reflect the new emerging markets ex-China strategy.

A5. Reduction of the management fees of the Invesco Pacific Equity Fund

From 1 February 2024, the management fee of the Invesco Pacific Equity Fund will be reduced as follows:

Share class Existing Management Fee New Management Fee
A 1.50% 1.40%

B 1.50% 1.40%

C 1.00% 0.90%

E 2.25% 1.90%

F 2.25% (max) 1.90% (max)
J 1.50% 1.40%

P/ Pl 0.75% (max) 0.70% (max)
R 1.50% 1.40%

S 0.75% 0.70%

IT/TI 0.75% (max) 0.70% (max)
z 0.75% 0.70%

“7

For the avoidance of doubt, there is no change to the management fee in respect of
do not bear any management fee.

Share classes, as they

The above changes will not materially prejudice the rights or interests of existing investors of the Invesco
Pacific Equity Fund. Save as mentioned above and in other sections of this letter, there is no other change to
the operation and/or manner in which the Invesco Pacific Equity Fund is being managed and there is no other
effect on existing investors. In addition, there is no change in the fee level or cost in managing the Invesco
Pacific Equity Fund following the implementation of the above changes.

Do any of the above amendments not suit your investment requirements?

In addition to the ability to redeem free of charge as disclosed above, you may also avail of a switch out of the
Invesco Pacific Equity Fund, provided such requests are received at any time prior to 1 February 2024, into
another Fund in the SICAV (subject to minimum investment amounts as set out in the Prospectus and
authorisation of the particular Fund for sale in your relevant jurisdiction). The switch will be carried out in
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accordance with the terms of the Prospectus, but no switching fee will be imposed on any such switch'. Before
taking any decision to invest in another Fund, you must first refer to the Prospectus and the risks involved in
relation to the same.

B. Change of the benchmark used for comparison purposes
only for the Invesco Balanced-Risk Allocation Fund and
the Invesco Balanced-Risk Select Fund

From 1 December 2023, the benchmark used for comparison purposes of the Invesco Balanced-Risk Allocation
Fund and the Invesco Balanced-Risk Select Fund has changed as follows:

Current benchmark New benchmark

50% FTSE German Government Bond 10 Years+ | 50% Bloomberg Germany Govt. Over 10 Year Index
Index (Total Return), 25% MSCI World Index EUR- | (Total Return), 25% MSCI World Index EUR-Hedged
Hedged (Net Total Return) & 25% S&P Goldman | (Net Total Return) & 25% S&P Goldman Sachs
Sachs Commodity Index EUR-Hedged (Total Return) | Commodity Index EUR-Hedged (Total Return)

It is believed that the above new benchmark will offer a better value alternative whilst also being an appropriate
replacement as a comparator for marketing purposes for the Invesco Balanced-Risk Allocation Fund and the
Invesco Balanced-Risk Select Fund.

C. Change of the investment objective and policy of the
Invesco Emerging Markets Equity Fund

From the Effective Date, the China Stock Connect limit on the Invesco Emerging Markets Equity Fund will be
increased from 10% to a new upper limit of 20% due to increasing inclusions of China A shares within emerging
markets and Asian indices.

The increase is aimed at providing more investment flexibility to the Invesco Emerging Markets Equity Fund.

The changes are not intended to have a material impact on the risk profile of the Invesco Emerging Markets
Equity Fund.

1 Although we will not impose any charges in respect of your switching/redemption instructions, your
bank, distributor or financial adviser may charge you switching/redemption and/or transaction fees. You
are advised to contact your bank, distributor or financial adviser should you have any questions in this
regard.




D. Change of the investment objective and policy of the
Invesco Global High Yield Short Term Bond Fund

From the Effective Date, the Directors have decided to provide the Investment Manager of the Invesco
Global High Yield Short Term Bond Fund with the ability to invest in eligible loan indices through swaps (up
to 20% of its NAV). The Invesco Global High Yield Short Term Bond Fund’s management style will remain
unchanged.

The ability to invest in eligible loan indices through swaps should not materially change the asset allocation
of the Invesco Global High Yield Short Term Bond Fund and its risk profile.

E. Clarification of investment objective and policy of the
Invesco Global Investment Grade Corporate Bond Fund

From the Effective Date, the investment objective and policy of the Invesco Global Investment Grade
Corporate Bond Fund will be clarified to state that up to 20% of the Fund’s NAV may be investment in non-
investment grade corporate bonds or unrated corporate bonds.

This clarification is made to reflect more clearly the primary focus as an investment-grade corporate bond
strategy.

This change has no impact on the Invesco Global Investment Grade Corporate Bond Fund’s investment
process or strategy and is not intended to have a material impact on the risk profile of the Fund.

F. Change to the implementation of the investment process
of the Invesco Global Equity Income Advantage Fund

From the Effective Date, the implementation of the investment strategy of the Invesco Global Equity Income
Advantage Fund will be amended to reduce the equity-linked notes (“ELN”) exposure from 50% to a
maximum of 10%. The proposed reduction will lead to a reduction in the overall counterparty risk of the
Fund.

As the percentage of ELNs within the strategy will reduce, the physical equity allocation of the Invesco
Global Equity Income Advantage Fund will increase proportionally.

In addition, from the Effective Date, the Invesco Global Equity Income Advantage Fund will comply with
Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November
2019 on sustainability-related disclosures in the financial services sector (SFDR). The Invesco Global
Equity Income Advantage Fund will align for at least 70% of its investments with the environmental and
social characteristics promoted, while not having sustainable investments. This portion of equities of the
Invesco Global Equity Income Advantage Fund will promote environmental characteristics related to
natural resource utilization and pollution (for example by exclusion (above a certain threshold) of
companies involved in fossil fuel, thermal coal, oil and gas production and generation). It will also promote
social characteristics related to human rights (by excluding companies in violation of any UN Global
Compact’s principles, based on third-party data and the Investment Manager’s proprietary analysis and
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research) and by excluding controversial activities issuers involved in (but not limited to) manufacturing or
sale of conventional weapons or production and distribution of tobacco (above a certain threshold).

Social features are considered by excluding companies with controversial business behaviours.

Finally, the Invesco Global Equity Income Advantage Fund includes only issuers that have an MSCI ESG
score in the top 85% based on region and sector.

This change is not intended to have a material impact on the risk profile of the Invesco Global Equity
Income Advantage Fund.

The pre-contractual disclosures for the Invesco Global Equity Income Advantage Fund will be added to the
Appendix B of the Prospectus and the sustainability-related disclosures will also be published accordingly
and available on www.invesco.eu. Please select your country and your investor type, you will then be able
to access the Funds’ product pages or the literature section on legal document sites where the
“Sustainability-related disclosures” document will be available, including the summary of the environmental
and/or social characteristics that the Invesco Global Equity Income Advantage Fund promotes in your local
language.

The costs associated with any rebalancing of the underlying investments of the portfolio will be minimal.
Shareholders should note that it is likely that any rebalance will take upwards of 30 days to be completed.
The primary reason for this is that the ELN exposure matures daily with each ELN having a maturity of up
to 30 days. As a result, as ELN exposure reduces daily it will contra with a proportionate increase in equity
exposure. As a result, the Invesco Global Equity Income Advantage Fund might not comply entirely with
the environmental and social characteristics promoted up to 18 February 2024. While it is expected that
the entire process can be completed within 30 days, it is possible that certain unforeseen events, such as
a lack of market liquidity may impact the said timeline. However, it is expected that any proportion not
completed within 30 days will be immaterial.

G. Change of the investment objective and policy and the
pre-contractual disclosures of the Invesco Sustainable
Global Income Fund (Appendix B of the Prospectus)

From the Effective Date, the investment objective and policy will be amended in order to clarify that the
sovereign debt used for the purposes of duration and liquidity management may not qualify as sustainable
investments in the event certain governments are downgraded from an environmental perspective.

The pre-contractual disclosures as well as the sustainability-related disclosures will be updated accordingly
to reflect the above change.

The above change will not change the way the Fund is managed nor will it result in any change to the risk
profile of the Invesco Sustainable Global Income Fund.

H. Change of the pre-contractual disclosures (Appendix B of
the Prospectus) for the Invesco Euro Corporate Bond
Fund, the Invesco Global Total Return (EUR) Bond Fund,
the Invesco Euro Short-Term Bond Fund, the Invesco




Global Income Fund, the Invesco Pan European High
Income Fund, the Invesco Sterling Bond Fund, Invesco
Global Investment Grade Corporate Bond Fund and
Invesco Euro Bond Fund (altogether the “Relevant
Funds”)

From the Effective Date, the pre-contractual disclosures of the Relevant Funds will be updated in order to
include a commitment of 10% minimum to sustainable investments. In addition to the existing exclusions
applicable, the Relevant Funds intend to make sustainable investments by contributing to environmental
objectives (such as climate change, water management, pollution prevention) and to social objectives
(such as good health, well-being and gender equality).

The Relevant Funds seek to achieve those objectives by investing in (i) issuers which contribute positively
to selected UN Sustainable Development Goals (SDGs) (generating at least 25% of the issuer’s revenue)
that relate to the above objectives, or (ii) green, sustainability-linked and social bonds. The Relevant Funds
can also use a best-in-class approach for the debt portion of the Relevant Funds and select companies
that score higher (scores of 1 or 2 on either environmental or social factors can be considered as long as
the issuer does not lag on the other pillar), when compared to their peers, on environmental or social
factors utilizing the Investment Manager’s proprietary scoring methodology. It should be noted that the full
weight in the portfolio will count as sustainable investments when meeting the above criteria.

The sustainability-related disclosures will also be updated accordingly. The Sustainability-related
disclosures are available on www.invesco.eu. Please select your country and your investor type, you will
then be able to access the Relevant Funds’ product pages or the literature section on legal document sites
where the “Sustainability-related disclosures” document will be available, including the summary of the
environmental and/or social characteristics that the Relevant Funds promote in your local language.

This change will not materially impact the risk profile of the Funds.

I. Change of the pre-contractual disclosures (Appendix B of
the Prospectus) for multiple sub-funds

From the Effective Date, the pre-contractual disclosures of the sub-funds listed in the schedule 1 of this notice
will be updated in order to include an additional exclusion on sovereign issuers. Issuers rated E (on the scale of
A to E) by the investment managers qualitative assessment will be excluded from the relevant sub-funds listed.

The sustainability-related disclosures of the relevant sub-funds will also be updated accordingly. The
sustainability-related disclosures are available on www.invesco.eu. Please select your country and your investor
type, you will then be able to access the Funds’ product pages or the literature section on legal document sites
where the “Sustainability-related disclosures” document will be available, including the summary of the
environmental and/or social characteristics that the Funds promote in your local language.

Shareholders should note that while a significant portion of the rebalancing exercise will be completed on the
effective date, certain trades may take a number of Business Days to complete. The entire exercise is expected
to take up to 5 Business Days. As a result, the sub-funds listed in the schedule 1 might not comply entirely with
their updated re-contractual disclosures up to 8 February 2024. While it is expected that the entire process can
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be completed within 5 Business Days, it is possible that certain unforeseen events, such as a lack of market
liquidity may impact the said timeline. However, it is expected that any proportion not completed within 5
Business Days will be immaterial.

This change will not materially impact the risk profile of the relevant sub-funds.

J. Update of the pre-contractual disclosures (Appendix B of
the Prospectus) for the Invesco Sustainable Global
Structured Equity Fund, the Invesco Sustainable Pan
European Structured Equity Fund and the Invesco
Sustainable Allocation Fund

As of the Effective Date, the pre-contractual disclosures of the Invesco Sustainable Global Structured Equity
Fund, the Invesco Sustainable Pan European Structured Equity Fund and the Invesco Sustainable Allocation
Fund will be updated in order to increase the minimum commitment in sustainable investments as follows:

New minimum

Current minimum in .
sustainable

sustainable investments .
investments

Invesco Sustainable Global Structured Equity Fund 10% 70%
Invesco Sustainable Pan European Structured Equity 10% 70%
Fund

Invesco Sustainable Allocation Fund 10% 50%

The Invesco Sustainable Global Structured Equity Fund, the Invesco Sustainable Pan European Structured
Equity Fund and the Invesco Sustainable Allocation Fund have always held sustainable investments in excess
of the minimum commitment of 10% included in the pre-contractual disclosures. The updated minimum in
sustainable investments will be more aligned with the actual holdings. The above update will have no impact on
the investment strategy of the Invesco Sustainable Global Structured Equity Fund, the Invesco Sustainable Pan
European Structured Equity Fund and the Invesco Sustainable Allocation Fund.

As a reminder, the sustainable investments for the above funds are assessed as follows:

(i) issuers which contribute positively to selected UN Sustainable Development Goals (SDGs)
(generating at least 25% of the issuer’s revenue) that relates to the above objectives, or,

(i) companies which generate a material part of the revenue from environmental impact themes such
as energy transition (by selecting companies in the top 25% based on the energy transition score




within its region and sector), healthcare (by selecting companies part of the GICS Sector 35) and
food (by selecting companies part of the GICS Industry 302020).

The Invesco Sustainable Global Structured Equity Fund, the Invesco Sustainable Pan European Structured
Equity Fund and the Invesco Sustainable Allocation Fund also use a best-in-class approach, utilizing the
investment manager’s proprietary scoring methodology and selecting companies in the top 75% within the
respective peer group for either score eligible.

It should be noted that the full weight in the portfolio will count as sustainable investments when meeting the
above criteria.

K. Clarification of Investment Objective and Policy and
change of the benchmark for comparison purposes and
to calculate the global exposure of the Invesco
Environmental Climate Opportunities Bond Fund

As of the Effective Date, the investment objective and policy will be clarified to reflect its primary focus as an
investment-grade corporate bond strategy (as well as other debt securities issued by quasi-sovereigns,
supranational bodies or public international bodies). In addition, it will be clarified that the sovereign debt used
for the purposes of duration and liquidity management may not be aligned with the environmental characteristics.

In the frame of this clarification, the benchmark used for comparison purposes and to calculate the global
exposure benchmark will be amended as follows from the Effective Date:

Current benchmark New benchmark

75% ICE BofA Global Corporate Index (USD | 85% ICE BofA Global Corporate Index (USD
Hedged) / 25% ICE BofA Global High Yield Index | Hedged) / 15% ICE BofA Global High Yield Index
(USD Hedged) (USD Hedged)

The above clarifications have no impact on the investment process of the Invesco Environmental Climate
Opportunities Bond Fund, nor on its risk profile.

The pre-contractual disclosures in Appendix B of the Prospectus as well as the sustainability-related disclosures
will be updated accordingly. The Sustainability-related disclosures are available on www.invesco.eu. Please
select your country and your investor type, you will then be able to access the Relevant Funds’ product pages
or the literature section on legal document sites where the “Sustainability-related disclosures” document will be
available, including the summary of the environmental and/or social characteristics that the Relevant Funds
promote in your local language.
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L. Update to the investment objective and policy and
change of name of the Invesco Metaverse Fund

As of the Effective Date, the investment objective and policy of the Invesco Metaverse Fund will be updated in
order to broaden and clarify that the investment universe includes artificial intelligence (“Al”)- related companies.

Invesco Metaverse Fund will be renamed Invesco Metaverse and Al Fund in light of the clarification of the
investment universe explained above.

The above clarifications do not change the current investment strategy or the investment process.

In addition, the China Stock Connect limit will be increased from 10% to a new upper limit of 20% due to
increasing inclusions of China A shares within emerging markets and Asian indices. This change will have no
impact on the risk profile of the Invesco Metaverse Fund.

M. Appointment of Invesco Asset Management Singapore
Ltd as Investment Sub-Manager of the Invesco Asian
Flexible Bond Fund and Invesco Asian Investment Grade
Bond Fund

From the Effective Date, Invesco Asset Management Singapore Ltd will be appointed as Investment Sub-
Manager of the Invesco Asian Flexible Bond Fund and the Invesco Asian Investment Grade Bond Fund.

This appointment is meant to facilitate the implementation of the investment process within the Invesco Fixed
Income team in Asia in order to operate efficiently, as the case may be.

There will be no change to the way the Invesco Asian Flexible Bond Fund and the Invesco Asian Investment
Grade Bond Fund are being managed.
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N. Clarification to the investment objective and policy of the
Invesco Sustainable Allocation Fund

The Invesco Sustainable Allocation Fund has been authorised in Hong Kong and the Securities & Futures
Commission (the “SFC”) has requested a few clarifications/enhancements to the investment objective and policy
of the Invesco Sustainable Allocation Fund, which have been reflected in this Prospectus update.

O. Reduction of the management fees of the Invesco
Emerging Markets Equity Fund

From 1 February 2024, the management fee of the Invesco Emerging Markets Equity Fund will be reduced as

follows:

Share class Existing Management Fee New Management Fee
A 1.50% 1.40%

B 1.50% 1.40%

Cc 1.00% 0.90%

E 2.25% 1.90%

F 2.25% (max) 1.90% (max)
J 1.50% 1.40%

P/ Pl 0.75% (max) 0.70% (max)
R 1.50% 1.40%

S 0.75% 0.70%

T/TI 0.75% (max) 0.70% (max)
z 0.75% 0.70%

For the avoidance of doubt, there is no change to the management fee in respect of “I” Share classes, as they

do not bear any management fee.

P. Availability of documents and additional information

For the list of Share classes available in each Fund, please refer to the Website of the Management
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Company (http://invescomanagementcompany.lu).
Do you require additional information?

The updated Prospectus, its Appendix A and Appendix B and the Key Information Documents are available free
of charge at the registered office of the SICAV. These are also available from the Website of the Management
Company of the SICAV (Invesco Management S.A.).

If you have any queries on the above or would like information on other products in the Invesco range of funds
that are authorised for sale in your jurisdiction, please contact your local Invesco office.

You may contact
- Germany: Invesco Asset Management Deutschland GmbH at (+49) 69 29807 0,
- Austria: Invesco Asset Management Osterreich- Zweigniederlassung der Invesco Asset Management
Deutschland GmbH at (+43) 1 316 20-0,
- lreland: Invesco Investment Management Limited at (+353) 1 439 8000,
- Hong Kong: Invesco Asset Management Asia Limited at (+852) 3191 8282,
- Spain: Invesco Management S.A. Sucursal en Espafia at (+34) 91 781 3020,
- Belgium: Invesco Management S.A. (Luxembourg) Belgian Branch at (+32) 2 641 01 81,
- France: Invesco Management S.A., Succursale en France at (+33) 1 56 62 43 77,
- ltaly: Invesco Management S.A. Succursale ltalia, at (+39) 02 88074.1,
- Switzerland: Invesco Asset Management (Schweiz) AG at (+41) 44 287 9000,
- Netherlands: Invesco Management S.A. Dutch Branch at (+31) 208 00 61 82,
- Sweden: Invesco Management S.A (Luxembourg) Swedish Filial at (+46) 850541376,
- United Kingdom: Invesco Global Investment Funds Limited at (+44) 0 1491 417 000.

For direct clients please contact the Investor Services Team, Dublin on (+353) 1 4398100 (option 2).

Q. Further information

The value of investments and the income generated from investment can fluctuate (this may partly be
the result of exchange rate fluctuations). Investors may not get back the full amount invested.

For Shareholders in Germany: If you are acting as a distributor for German clients, please be advised you are
not required to forward this circular to your end clients by durable media.

For Shareholders in Switzerland: The Prospectus, the Key Information Documents and the Articles, as well
as the annual and interim reports of the Invesco Funds may be obtained free of charge from the Swiss
representative. Invesco Asset Management (Switzerland) Ltd., Talacker 34, 8001 Zurich, is the Swiss
representative and the Swiss paying agent is BNP PARIBAS, Paris, Zurich Branch, Selnaustrasse 16, 8002
Zurich

For Shareholders in ltaly: Redemptions requests will be carried out in accordance with the terms of the
Prospectus. Shareholders will be able to redeem without any redemption charges other than the intermediation
fee applied by the relevant paying agents in Italy, as disclosed in the Annex to the Italian application form in
force and available on the website www.invesco.it.
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For Shareholders in United Kingdom (UK): The Key Investor Information Documents (KIIDs) are available on
the local UK website in accordance with the UK requirements.

A copy of this letter is available in various languages. For further information, please contact the Investor
Services Team, Dublin on (+353) 1 439 8100 (option 2) or your local Invesco office.

Thank you for taking the time to read this communication.

Yours faithfully,

By order of the Board of Directors

Acknowledged by Invesco Management S.A.
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Schedule 1

Sub-funds

Invesco Asia Asset Allocation Fund

Invesco Asian Flexible Bond Fund

Invesco Asian Investment Grade
Bond Fund

Invesco Belt and Road Debt Fund

Invesco Bond Fund

Invesco Emerging Markets Local
Debt Fund

Invesco Emerging Markets Bond
Fund

Invesco Emerging Market Corporate
Bond Fund

Invesco Emerging Market Flexible
Bond Fund

Invesco Euro Bond Fund

Invesco Euro Corporate Bond Fund

Invesco Euro Short Term Bond Fund

Invesco Euro Ultra-Short Term Debt
Fund

Invesco Global Flexible Bond Fund

Invesco Global High Yield Short Term
Bond Fund

Invesco Global Investment Grade
Corporate Bond Fund

Invesco Global Total Return (EUR)
Bond Fund

Invesco India Bond Fund

Invesco Real Return (EUR) Bond
Fund

Invesco Sterling Bond Fund

Invesco UK Investment Grade Bond
Fund

Invesco USD Ultra-Short Term Debt
Fund

Invesco US High Yield Bond Fund

Invesco US Investment Grade
Corporate Bond Fund

Invesco Global Income Fund

Invesco Pan European High Income
Fund
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