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GAM MULTISTOCK
Société d'investissement a capital variable
25, Grand-Rue, L — 1661 Luxemburg
R.C.S. Luxemburg B 32188
(the “Company”)

To the Shareholders of GAM MULTISTOCK

Dear Shareholder,

The Board of Directors of the Company (the “Directors”) would like to inform you that it has decided
to implement changes to the prospectus of the Company (the “Prospectus”), which were approved
by the Commission de Surveillance du Secteur Financier (CSSF).

Words and phrases used in this Notice shall, unless otherwise provided, have the same meanings
as are ascribed to them in the Prospectus.

1. Operational clarifications

Shareholders of the Company are informed that the Directors have decided to make certain
amendments to the Prospectus to clarify the following aspects:

(i) Remuneration of the Directors (section 8 of the Prospectus): As a matter of
transparency, the remuneration of the Directors shall be disclosed in the annual reports
of the Company. Such remuneration shall no longer be subject to the approval at the
annual general meeting of shareholders, in compliance with the Luxembourg Law.

(ii) Soft close for subscriptions (section 17.2 of the Prospectus): It has been clarified
that it is in the Company’s sole discretion to accept or reject subscriptions during a
certain period of time. This concerns subscription requests of new investors and existing
investors.

(iii) Validation of the NAV (section 21 of the Prospectus): In order to accurately reflect
the operational processes in place, the Directors have decided to remove the paragraph
which states that the net asset value of a given share class is considered as final once
it has been approved by the management company.

Another few clerical adaptations have been made throughout the prospectus to avoid any confusions.

2. EMERGING MARKETS EQUITY (the “Subfund” for purposes of this section): New co-
investment manager

Shareholders of the Subfund are informed that the Directors have resolved to appoint GAM Hong
Kong, having its registered office at Suite 3502, 35/F, Lee Garden One, 33 Hysan Avenue,
Causeway Bay, Hong Kong, China, as co-investment manager for the Subfund.

Considering, however, that the main investment and management related decisions with respect to
the Subfund will continue to be made by GAM International Management Limited, the current
Investment Manager of the Subfund, the appointment of GAM Hong Kong as a co-investment
manager will have minimal impact on the general management of the Subfund.

3. JAPAN EQUITY (the “Subfund” for purposes of this section): (a) New co-investment
manager and (b) upgrade into art. 8 of the SFDR

(a) Shareholders of the Subfund are informed that the Directors have resolved to appoint GAM
Japan Limited, having its registered office at 2F Kokusai Building 1-1 Marunouchi 3-chome
Chiyoda-ku Tokyo 100-0005, Japan, as a hew co-investment manager for the Subfund.




GAM MULTISTOCK
Société d'investissement a capital variable
25, Grand-Rue, L — 1661 Luxemburg
R.C.S. Luxemburg B 32188
(the “Company”)

In addition, it has been decided to remove one of the two current Investment Managers of the
Subfund, namely GAM International Management Limited.

However, as the main investment and management related decisions with respect to the Subfund
will continue to be made by GAM Investment Management (Switzerland) AG, as the current
Investment Manager of the Subfund, the appointment of GAM Japan Limited as a co-investment
manager will have minimal impact on the general management of the Subfund.

(b) Shareholders of the Subfund are informed that the Directors have resolved to upgrade the
Subfund into an article 8 SFDR product, which has also been reflected in a corresponding annex to
the prospectus in accordance with the provisions of Commission Delegated Regulation (EU)
2022/1288 of 6 April 2022 supplementing the SFDR. The Subfund is already managed according to
the mentioned article 8 SFDR requirements and hence the upgrade is necessary lo reflect this
correctly in the prospectus. No changes to the investment strategy will be made in this respect.

4. ASIA FOCUS EQUITY and EMERGING MARKETS EQUITY (the “Subfunds” for the
purposes of this section): Direct and indirect investments in India

Shareholders of the Subfunds are informed that the Directors have resolved to allow (i) for Asia
Focus Equity direct investments in equity securities of companies that are listed on a stock exchange
in India and (ii) for Emerging Markets Equity direct and indirect investments in equity securities of
companies that are listed on a stock exchange in India

The abovementioned direct and indirect exposure of the Subfunds to investments in India is in line
with the overall investment strategy of the Subfunds and falls within the current investment universe
of the Subfunds or their benchmarks. The changes made only reflect better the existing investment

universe of the Subfunds. Shareholders are nevertheless invited to consult the risks related to
investments in India, as described in section 6.13 of the Prospectus.

*hx

This notice is for your information only, and no action is required from you.

All changes will be effective with the entry into force of the new prospectus of the Company.

The current Prospectus reflecting the changes above, the key investorinformation document
(KIID), the Articles of Incorporation and the annual and semi-annual reports are available

upon request and free of charge at the Company's registered office, at
and with the local representatives of the Subfunds.

Luxembourg, 28.08.2023
Yours sincerely,

GAM MULTISTOCK




