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Luxembourg, 28th August, 2023

Amendment of the Franklin Gulf Wealth Bond Fund’s investment policy
Dear Shareholder,

We would like to let you know that the board of directors of Franklin Templeton Investment
Funds (the “Company”) has decided to enhance the investment policy of the Franklin Gulf
Wealth Bond Fund (the “Fund”) to introduce some new ESG exclusions. In this respect, the
following paragraph is added after the second paragraph of the Fund’s investment policy:

“The Fund does not invest in companies which, according to the Investment Manager’s
analysis:

e are involved in the production of controversial weapons (i.e., nuclear weapons, cluster
munitions, landmines, biological and/or chemical weapons, depleted uranium weapons,
blinding laser weapons, incendiary weapons, and/or non-detectable fragments, or any
other indiscriminative type of weaponry);

e derive more than 5% of their revenue from tobacco or tobacco products; or

e generate more than 5% of their revenue from thermal coal extraction.”

Impact

The change detailed above will have no material impact on the way the Fund is managed, its
portfolio’s composition, risk profile or SRI, nor on the fees charged. The new investment policy
will be reflected in an updated version of the Prospectus, a copy of which will be available
online or at the registered office of the Company.

All other features of the Fund remain the same.

Need more information

Your dedicated Client Service Team will be happy to help with any general questions about
Franklin Templeton. Just call your local Client Service Team, visit our website at
www.franklintempleton.lu or if you need advice about your investment please speak to a
financial adviser.

We thank you for choosing to trust Franklin Templeton with your investments.
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