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Luxembourg, 24" August, 2023

Change to the definition of “Valuation Day”
Dear Shareholder,

We would like to inform you that the board of directors of Franklin Templeton Investment Funds (the
“Company”) has decided to amend the definition of the terms “Business Day” and “Valuation Day” in the
general part of the prospectus of the Company with effect from January 1st, 2024. The purpose of this
amendment is to guarantee an alignment between Dealing Days and Valuation Days, and to avoid
possible challenges in meeting subscription and redemption requests when the invested markets may be
closed. We therefore expect this amendment to ease shareholders’ operativity in the Company.

The terms “Business Day” and "Valuation Day" are currently defined in the section “Definitions” of the
general part of the prospectus as follows:

"Business Day" a day on which the banks in the relevant
jurisdiction(s) are normally open for business

"Valuation Day" or "Pricing Day" any day on which the New York Stock Exchange
("NYSE") is open or any full day on which banks in
Luxembourg are open for normal business (other
than during a suspension of normal dealing). With
respect to the Franklin Japan Fund, Franklin
Sealand China A-Shares Fund, Templeton All
China Equity Fund and Templeton China A-
Shares Fund, the Management Company may
also take into account whether relevant local stock
exchanges and/or Regulated Markets which are
the principal market(s) for a significant portion of
the investments attributable to the Franklin Japan
Fund, Templeton All China Equity Fund and
Templeton China A-Shares Fund are closed for
trading, and may elect to treat such closures as
non-Valuation Days for these Funds. Further
information on the applicable Valuation Days for
the Funds can be found on the website:
http://www.franklintempleton.lu

As from 1 January 2024, the definition of the terms “Business Day” and “Valuation Day” in the
aforementioned section of the prospectus will be amended so as to read as follows:

(continued)
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FRANKLIN TEMPLETON,

"Business Day" a day on which the banks in the relevant
jurisdiction(s), as set out in the relevant Fund’s
specific information sub-section, are normally
open for business

"Valuation Day" or "Pricing Day" means for each Fund, any such day as set out in
the relevant Fund'’s’ specific information sub-
section. Further information on the applicable
Valuation Days for the Funds can be found on the
website: http://www.franklintempleton.lu

Consequently, as from 1 January 2024, the specific sub-section “Valuation Day” for all sub-funds of the
Company will be amended as follows:

Base Currency of the sub-funds New “Valuation Day” definition

usD A day on which the New York Stock Exchange is open for normal

Sub-funds with Base Currency in US dollar business (other than during a suspension of normal dealing), further

(USD), except the sub-funds listed in information on the applicable Valuation Days for the Fund can be found

“Exceptions” below on the website: http://www.franklintempleton.|u.

EUR and GBP A day on which the retails banks in UK are open for normal business

Sub-funds with Base Currency in Euro (other than during a suspension of normal dealing), further information on

(EUR) and UK Sterling (GBP) the applicable Valuation Days for the Fund can be found on the website:
http:/Amww.franklintempleton.lu.

Exceptions:

- Franklin Japan Fund A day on which the retails banks in Japan and the New York Stock
Exchange are open for normal business (other than during a suspension
of normal dealing), further information on the applicable Valuation Days
for the Fund can be found on the website:
http:/mww.franklintempleton.lu.

- Templeton China Fund, A day on which the Shanghai Stock Exchange, the Hong Kong Stock

- Templeton China A-Shares Fund, Connect and the New York Stock Exchange are open for normal

- Templeton All China Equity Fund business (other than during a suspension of normal dealing), further

- Franklin Sealand China A-Shares Fund information on the applicable Valuation Days for the Fund can be found
on the website: http://www.franklintempleton.lu.

Impact

The change detailed above will have no impact on the way the sub-funds are managed, their portfolio’s
composition, risk profile or SRI, nor on the fees charged. The new definition will be reflected in an
updated version of the Prospectus, a copy of which will be available online or at the registered office of
the Company.

Need more information?

Your dedicated Client Service Team will be happy to help with any general questions about Franklin
Templeton. Just call your local Client Service Team, visit our website at www.franklintempleton.lu or if you
need advice about your investment please speak to a financial adviser.

We thank you for choosing to trust Franklin Templeton with your investments.
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