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GAM MULTIBOND
Société d'investissement a capital variable
25, Grand-Rue, L—1661 Luxembourg
R.C.S. Luxembourg B-32187
(the “Company”)

Notice to the Shareholders of the following Subfund of the Company:
o GAM MULTIBOND — LOCAL EMERGING BOND

Dear Shareholder,
You are hereby informed of the following amendments relating to the Subfund:

1. Changes to the investment policy of the Subfund “LOCAL EMERGING BOND” (the “Subfund” for
the purposes of this section)

The Shareholders of the Subfund “LOCAL EMERGING BOND” are informed that the Board of Direclors has
decided to change the investment policy of the Subfund by adding the following paragraph in relation the use
of derivatives (the "Change of the Investment Policy”):

“In order to reach the investment objective, derivative financial instruments or, as the case may be,
special investment techniques and financial instruments may be employed on a larger scale. The range
of possible instruments particularly includes interest rate swaps and currency forwards. For the
employment of such derivative financial instruments or, as the case may be, special investment
techniques and financial instruments, the restrictions as defined in detail in the section "Financial
instruments and investment techniques" will be applicable”.

The use of derivatives will be helpful with the implementation of the Subfund’ investment strategy in a more
efficient and target-oriented manner. This will in turn facilitate the achievement of the investment objective of
the Subfund.
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The change of Investment Policy will enter into force on 21.09.2023.

The Change of the Investment Policy allowing the use of derivatives gives rise to redemption rights for the
Shareholders of the Subfund “LOCAL EMERGING BOND”. Shareholders who disagree with the Change of
Investment Policy may request the redemption of their Shares up until 3pm CET (cut-off time) on 20.09.2023,
with no redemption charge being levied by the Company.

Shareholders should note that, once the above changes enter into effect, the new Prospectus of the Company,
the Key Information Document (KID), where available, the latest annual and semi-annual reports as well as
the articles of incorporation may be obtained at the registered office of the Company, or at
www.funds.gam.com, in accordance with the provisions of lhe Prospeclus.

In case of questions on the above, please contact info@gam.com
Luxembourg, 21.08.2023

Yours sincerely

The Board of Directors of GAM MULTIBOND



