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KEEPING YOU IN
THE PICTURE

Janus Henderson Horizon Fund

KEY CHANGES INCLUDING NEW REGISTRAR AND TRANSFER AGENT

This document is for information purposes only and is not a financial promotion | Not for onward distribution
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KEEPING YOU IN THE PICTURE

Administrative changes

During 2021 we propose making some changes to the administration of Janus Henderson Horizon Fund

(‘JHHF’). The timeline opposite sets out the schedule. We hope that this ‘Keeping you in the picture’
document will help guide you through the changes and

how they may affect you.

We intend to undertake the following:

= A change of Registrar and Transfer Agent

Throughout the process we will seek to minimise disruption
to investors but it will be necessary for us to provide you
with new account numbers and contact details.

Why are we making these changes?

These changes follow a comprehensive review of our third
party servicing arrangements. By making these changes, we
aim to deliver a more streamlined and efficient service for
clients, with greater consistency across fund ranges and
jurisdictions. The changes are intended to minimise the
differences between our Luxembourg and Irish fund ranges
in terms of client experience.

Investor benefits of consolidating the administration include:

« Client on-boarding and account opening: single account
opening process for both our Luxembourg and Irish fund
ranges.

= Simplified regulatory compliance: clients will only need to
provide identification documents once to fulfil Know Your
Client and AML requirements for account opening for both
Luxembourg and Irish funds.

« Client servicing: single point of contact for client service
covering cross-border queries, dealing and valuations, with
the potential to move to single statements.

= Product harmonisation: common share class naming

conventions and common look to documentation, making it

simpler to deal across the two ranges.

Overall we expect that client service will be maintained or
enhanced.

Please note that the changes will not mean a;_chérige in the fund managers who manage the sub-funds, the way the sub-

funds are managed or the risk profiles of the sub-funds.

|




2021

Planned timeline

Please note that the planned timeline is subject to change. Should
any change be necessary, we will of course inform you in advance.

Early March 2021
Regulatory shareholder notification of updated prospectus including details of new

Transfer Agent.

April 2021
Updated prospectus effective date.

2 -5 April 2021

standard fund dealing holiday due to Easter holiday on 2 and 5 April - migration to
new Transfer Agent over this period. Last dealing day is 1 April 2021.

6 April 2021

Effective Date for new Transfer Agent.

Early April 2021

Post change notification.
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What is changing?
Changes to functions and parties
The changes will take place according to the timeline on page 3, subject to regulatory approval. How

will the changes be implemented?

For distributors and investors, the changes only require notification. This “Keeping you in the picture” document forms part of
the notification being provided to clients to allow them to be aware of and, where necessary, prepare for the changes.

Function Current New

Transfer Agent RBC Investor Services Bank S.A. International Financial Data Services Ltd
14 Porte de France Bishops Square
L-4360 Esch-sur-Alzette Redmond'’s Hill
Grand Duchy of Luxembourg Dublin 2
Tel: +352 2605 9601 Fax: Ireland
+352 2460 9937 Tel: 4353 1242 5453
csjanushenderson@rbc.com Fax: + 353 1562 5537

JanusHendersonTACS@statestreet.com

State Street Global Services

68/F Two International Finance Centre
8 Finance Street

Central Hong Kong

Tel: +852 2978 9277
Fax: +852 2103 0266




Changes to functions and parties
(continued)

How will the changes affect clients?
Investors and distributors

AML impact — The Transfer Agent may require additional
documentation from a small number of clients. Frozen
accounts will not be unfrozen on transition on the Effective
Date.

Application forms — We will provide new application forms
(and dealing forms) which will be required for the opening of
new accounts from the Effective Date.

Cheques — Cheques are not currently acceptable for making
subscriptions and this will not change after the Effective Date.

Dividend payment dates — These will remain unchanged. A
dividend calendar will be made available on request. We will
no longer operate de-minimis arrangements for cash dividend
payments.

Investor account number — New register account numbers
will be assigned and notified to clients shortly before the
Effective Date in April 2021 to the contact details held on
record by the Transfer Agent.

Merging of Accounts - Once the migration is complete,
investors will have the option of instructing the Transfer
Agent to merge their Luxembourg and Irish accounts. Merging
accounts will allow clients to receive a consolidated suite of
reports detailing their investments in two fund umbrellas.

Share Class Exchanges — are not permitted between the
separate umbrellas (JHHFand the JHCF sub-funds)

Investor shareholdings — There will be no change to
shareholdings as a result of the migration.

Bank accounts — There will be no changes to bank accounts
for subscriptions and redemptions.

New contact details — There will be new contact details for
the Registrar and Transfer Agent. From the Effective Date,
clients should use the IFDS contact details in the table on page
4.

Report delivery mechanism — further details on how to access
statements and contract notes will follow.

Instructing trades — We will no longer offer a telephone
dealing service. Trades are accepted via post, SWIFT and fax.
Written and faxed instructions must be signed by an approved
person who appears on the formal Authorised Signatory List
held on record with the Transfer Agent

SWIFT address — New SWIFT detail for use from the Effective
Date will follow.

STP Trading — Routing will change for STP/SWIFT trading.
Participants may direct any questions to their routing partner.

Dealing — Dealing will continue as usual around the Effective
Date with no impact on dealing or settlement times.

Currency Holidays — Where a currency holiday occurs during
the settlement cycle of a trade, we will no longer extend the
settlement period accordingly. However, where a currency
holiday occurs on the settlement date of a trade, we will
continue to extend the settlement of that currency until the
next business day.

Publication of prices — Prices for JHHF funds will continue to
be available on the website www. janushenderson.com.

Statements and contract notes — These will be issued from
IFDS for periods after the Effective Date. There will be no
change of statement mailing dates but there will be minor
formatting changes to these reports.

Valuation points — There will be no change to valuation
points.

Zero account balances — These will be transitioned across on
the Effective Date along with all other accounts providing the
accounts have been previously active in the preceding 12
months.

Trailer Fees - We will apply a payment de-minimis of UsSDS50
(or equivalent value for other currencies) for all trailer fee
payments.

Actions to prepare

Distributors and Investors may wish to start undertaking

certain actions in preparation of the upcoming changes when
documents / details are available ahead of the Effective Date.
We will send you the following documents for your attention:

sFurther administrative details prior to the Effective Date
«Opening and closing valuation statement

We hope you find this communication helpful, should you
have any further questions please contact your relationship
manager.
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Our offices
For further information on these changes or our products, please contact your local sales office or visit
our website at www.janushenderson.com

Taipei

Suite 45 A-1

Taipei 101 Tower

No 7, Sec. 5, Xin Yi Road
Xin Yi District

Taipei

Taiwan R.0.C (110)

Tel: +886 2 8101 1001
Fax: +886 2 8101 1003
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" FOR MORE INFORMATION, PLEASE VISIT JANUSHENDERSON.COM

The content herein is produced for information, illustration or discussion purposes only and does not constitute an
advertisement or investment advice or an off er to sell, buy or a recommendation for securities in any jurisdiction and do not
purport to represent or warrant the outcome of any investment strategy, program or product, other than pursuant to an
agreement in compliance with applicable laws, rules and regulations. Not all products or services are available in all
jurisdictions. Investment involves risk. Past performance cannot guarantee future results. Janus Henderson Investors is not
responsible for any unlawful distribution of this document to any third parties, in whole or in part, or for information
reconstructed from this document and do not make any warranties with regards to the results obtained from its use. It is not
intended to indicate or imply that current or past results are indicative of future profi tability or expectations. In preparing
this document, Janus Henderson Investors has reasonable belief to rely upon the accuracy and completeness of all information
available from public sources. Unless otherwise indicated, the source for all data is Janus Henderson Investors. This material
may not be reproduced in whole or in part in any form, or referred to in any other publication, without express written
permission. Janus Henderson Horizon Fund (the “Fund”) is an open- ended investment company incorporated in Luxembourg
as a société d’investissement 2 capital variable (“SICAV”) on 30 May 1985. Investors are warned that they should only make
their investments based on the most recent off ering documents which contain(s) information about fees, expenses and risks,
which is available from all distributors and paying agents, it should be read carefully. An investment in the fund may not be
suitable for all investors and is not available to all investors in all jurisdictions; it is not available to US persons. The rate of
return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements.
Shares, if redeemed, may be worth more or less than their original cost.

Note to Hong Kong Readers: Issued in Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and Futures
Commission. Note to Singapore Readers: Issued in Singapore by Janus Henderson Investors (Singapore) Limited, licensed and regulated by the Monetary Authority
of Singapore. Janus Henderson Investors (Singapore) Limited Company Registration No. 199700782N. Note to Thailand Readers: The information in this document
has not been approved by the Securities and Exchange Commission, Thailand which takes no responsibility for its contents. No off er to the public to purchase
the fund will be made in Thailand and this document is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public
generally. Note to Korea Readers: Issued by Janus Capital International Limited, authorised and regulated by the U.K. Financial Conduct Authority. In South Korea,
only available to Qualifi ed Professional Investors. Note to China (PRC) Readers: Janus Henderson Investors is not licensed, authorised or registered with the China
Securities Regulatory Commission for investment management or investment consultancy business or otherwise approved by any PRC regulatary authorities to
provide investment management or investment consultancy services in the People’s Republic of China (the “PRC”) (which, for such purposes, does not include
the Hong Kong or Macau Special Administrative Regions or Taiwan). The information contained herein has not been, and will not be, submitted to, reviewed by,
approved by, verifi ed by, registered or fi led with any PRC regulatory bodies and the use of the content shall be limited to the extent permitted by applicable
laws, regulations and relevant requirements. Janus Henderson Investors makes no representation and warranties that it is, and will be, in compliance with PRC
laws. Nothing in the information contained herein shall be deemed or construed as providing investment management or investment consultancy services by
Janus Henderson Investors in the PRC, nor shall it be will viewed as investment advice in relation to PRC capital markets, securities and mutual funds, which may
require Janus Henderson Investors to obtain or be subject to any approval, licensing, fi ling, registration, or other qualifi cation requirements of the relevant
Chinese regulatory authorities. The information contained herein is being provided on a confi dential basis solely for the information of those persons to whom
it is given. No invitation to off er, or off er for, or sale of, the Fund will be made in the People’s Republic of China (the “PRC") (which, for the purpose of this defi
nition, does not include Hong Kong Special Administrative Region, Macau Special Administrative Region or Taiwan) whether publicly or non-publicly or by any
means under the PRC laws (whether publicly or nonpublicly). The information relating to the Fund contained in the off ering documents has not been, and will
not be, submitted to, reviewed by, approved by, verifi ed by, registered or fi led with any PRC regulatory bodies. The Fund may only be off ered or sold to PRC
investors that are authorized to buy and sell securities denominated in foreign exchange. PRC investors are responsible for obtaining all required governmental
approvals, permits, verifi cation, licenses and registration (if any) from all competent governmental authorities before purchasing the Fund. This document and
the information contained in it is only available to recipient with QDII licence and select targeted institutional investors in the PRC. Not for public distribution or
use in the PRC.

Janus Henderson is a trademark of Janus Henderson Group plc or one of its subsidiary entities. © Janus Henderson Group ple.

For institutional/qualifi ed distributors and recipient with QDII licence use only. Not for public viewing or distribution. H047307_1220






