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Important: Target Notice of Fidelity Funds — Fidelity Target™ 2020 Fund

Key Facts

Fidelity Funds - Fidelity Target™ 2020 Fund will be reaching their target date on 31!
December 2020.
We will not be making any changes to the Fund which will remain open subsequent to the

target end date.
Shareholder Choices

Leave your money in the Fund. The Fund will continue to remain open after 31 December 2020
to allow you to withdraw your money. The period of time the Fund will remain open will be
dependent on asset levels and an appropriate notice of closure will be given.

Reinvest your money, free from any switching charges for a period of 6 months from the
mailing date, into another Fidelity Fund available in your jurisdiction.

Sell your investment in the Fund.

11t December 2020

Dear Shareholder,

We would like to inform you that Fidelity Funds — Fidelity Target™ 2020 Fund (the “Fund”) will be reaching its
target date (as set out in the Fidelity Funds Partial Prospectus) on 31 December 2020.

Our records show that you are a shareholder in the Fund (the “Shareholders” or "you"). For more information
on the impacted class of Share and the corresponding ISIN Code, please refer to the Appendix of this letter.

Any terms not defined herein shall have the same meaning as in the Fidelity Funds Partial Prospectus
("Partial Prospectus”).

There are three options available to you as a Shareholder:

1. Leave your money in the Fund. The Fund will continue to remain open after 31 December 2020 to
allow you to withdraw your money according to your own timetable. The period of time the Fund will
remain open will be dependent on asset levels and an appropriate notice of closure will be given.

2. Reinvest your money, free from any switching charges for a period of 6 months from the mailing date,
into another Fidelity Fund available in your jurisdiction.

3. Sell your investment in the Fund.



In accordance with the Fund investment objectives, the asset allocation will become increasingly
conservative as the maturity date is approached. Upon reaching the target date, the Fund will continue to be
managed in accordance with their stated investment objective and policy (as defined in the Partial
Prospectus). As from 18t January 2021 we will lower the annual management fees to a maximum of 40bps for

the Class A Shares.

If you have any questions regarding this, please contact your usual Financial Adviser or Fidelity Hotline

0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

Appendix - List of ISIN Codes and AMC

Class of Share ISIN Codes AMC as per
Partial
Prospectus
FF - Fidelity Target™ 2020 Fund A-USD LUD147748072 0.82




