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HE] EpmonD
f4%) DE ROTHSCHILD

Subject: Information for holders of units in the Edmond de Rothschild India Fund

Paris, 17 December 2020

Re.: Amendment of the Edmond de Rothschild India Prospectus
Dear Sir or Madam,

You are a holder of the Edmond de Rothschild India Fund managed by Edmond de Rothschild Asset Management (France), and we
would like to thank you for the trust you have placed in us.

1. The planned change:
The management company's Executive Board has decided to change the Fund's management objective and investment strategy.

Henceforth, the stock-picking method will incorporate non-financial criteria through the application of a filter to meet the requirements
of Socially Responsible Investment. The investment scope will therefore be reduced by at least 20% on average by eliminating poorer
non-financial ratings.

In addition, the “MSCI India” benchmark index will be replaced by the following benchmark index: “MSCI India 10/40”.

It is specified that the Fund's investment universe is composed of all listed companies in the Indian subcontinent with a capitalisation
of more than EUR 500 million.

Furthermore, the Fund will no longer be able to enter into temporary purchases of securities involving eligible financial securities or
money market instruments. This was previously possible up to the limit of 40% of its net assets.

In addition to these amendments, a ‘swing pricing’ adjustment mechanism for the net asset value with a trigger threshold will be
implemented from the net asset value recorded on 22/12/2020 within the Fund.

In the event of significant movement of the Fund’s liabilities, this mechanism consists of ensuring that the cost of transactions generated
by these subscriptions/redemptions is borne by the Fund’s incoming or outgoing unitholders.

If, on a net asset value calculation day, the net amount of subscription and redemption orders from investors across all unit classes of
the Fund exceeds a threshold that has been predetermined by the management company, expressed as a percentage of the Fund’s net
assets (called the trigger threshold), the net asset value may be adjusted upwards or downwards to take into account the readjustment
costs attributable to the respective net subscription/redemption orders. The net asset value of each class of units is calculated separately
but, in percentage terms, any adjustment affects all the net asset values for each class of units of the Fund in an identical manner.

The adjusted net asset value, the ‘swung’ NAV, is the only net asset value communicated to the Fund’s unitholders.

These changes are not subject to the approval of the Autorité des marchés financiers (AMF).
They will enter into force on 22/12/2020, automatically and without any action on your part.

If, however, the planned changes do not suit your needs, you are entitled to redeem your units free of charge in accordance
with the prospectus.

A summary of the changes made to the prospectus is provided in Appendix 1.

2. Impact of the changes:

Risk profile:

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (FRANCE) Public limited company with Executive and Supervisory Boards and capital
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- Change to the risk/reward profile: YES
- Increase in the risk/reward profile: NO
- Increase in fees: NO

The removal of the option to enter into temporary purchases of securities entails a change in the Fund's risk profile.

Henceforth, the Fund will no longer be exposed to the risks associated with the use of these transactions; nor to the legal risk that may
be caused by inadequately drafted contracts entered into with counterparties for temporary purchases and sales of securities.

These changes do not require any specific action on your part and do not have any impact on the SRRI level, or the fees for your
investment vehicle.

Details of the changes made to the prospectus are provided in Appendix 1.

3. Important notes:

- We would like to remind you of the importance of reading the Key Investor Information Document.

- This change will occur automatically with no action required on your part. If, however, the planned change does not suit your
needs, you are entitled to redeem your units free of charge in accordance with the prospectus.

- Asageneral recommendation, we recommend that you remain in regular contact with your financial advisor regarding your

investments. Please note that when redeeming units, any capital gains will be taxed in accordance with the tax laws currently
in force.

- If you are unsure about how to proceed in relation to this change, please contact your financial advisor or distributor.

We remain at your disposal should you require any additional information. Yours faithfully,

Flavien Duval

Member of the Executive Board of Edmond de
Rothschild Asset Management (France)
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Appendix 1: Summary of changes made

Before the changes

After the changes

Management
objective

Over a recommended investment
period of more than five years, the
UCITS is managed with the aim of
achieving net asset value growth by
investing in companies in the Indian
subcontinent (primarily India, but also
Pakistan, Sri Lanka and Bangladesh),
in accordance with the selection criteria
set out in the investment strategy.

The Fund is actively managed, which
means that the manager shall make
investment decisions with the aim of
achieving the Fund’s objective and
investment  policy. This active
management includes taking decisions
related to asset selection, regional
allocation, sectoral views and overall
market exposure. The Manager is in no
way limited by the composition of the
benchmark index in the positioning of
the portfolio, and the Fund may not
hold all the components of the
benchmark index or indeed any of the
components in  question. The
difference compared to the benchmark
index may be total or significant, but
sometimes may also be limited.

Over a recommended investment period
of more than five years, the UCITS is
managed with the aim of achieving net
asset value growth by investing in
companies in the Indian subcontinent
(primarily India, but also Pakistan, Sri
Lanka and Bangladesh), in accordance
with the selection criteria set out in the
investment strategy. These companies
will be selected on the basis of an
analysis that combines financial
profitability and compliance with non-
financial criteria.

The Fund is actively managed, which
means that the manager shall make
investment decisions with the aim of
achieving the Fund’s objective and
investment policy. This active
management includes taking decisions
related to asset selection, regional
allocation, sectoral views and overall
market exposure. The Manager is in no
way limited by the composition of the
benchmark index in the positioning of
the portfolio, and the Fund may not hold
all the components of the benchmark
index or indeed any of the components
in question. The difference compared to
the benchmark index may be total or
significant, but sometimes may also be
limited.

Benchmark index

MSCI India

MSCI India 10/40

Investment strategy

(non-financial
criteria)

None

The UCITS’ management philosophy is to
invest in companies whose strategic and
operational choices are guided by overall
performance — economic and financial,
social-societal, governance-related and
environmental — gaining the respect and

trust of their internal
stakeholders.

Analysis of financial criteria:

The UCITS' investment universe

more than EUR 500 million.

Stock-picking is carried out in accordance
with traditional financial analysis ratios
(price/sales, pricel/assets, PER, price/cash

and external

is
composed of all listed companies in the
Indian subcontinent with a capitalisation of

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (FRANCE)
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flow and earnings growth etc.) and on the
basis of the non-financial criteria listed
below:

- Environment: energy consumption,
greenhouse gas emissions, water, waste,
pollution, environmental management
strategy, green impact;

- Social: quality of employment, human
resources management, social impact,
health and safety;

- Governance: structure of governance
bodies, remuneration policy, audit and
internal control,

The manager relies specifically on the ESG
rating provided by external supplier
Sustainalytics. At least 90% of the
portfolio’s net assets have an ESG rating.

The management adopts a Best-in-
Universe approach, i.e. by favouring the
best-performing companies regardless of
their financial rating, size, or sector.
Securities with an ESG profile considered
“most risky” by the management company
are excluded from the eligible universe,
based on a selection aimed at eliminating
the last quintile of the universe filtered
according to ESG criteria. As a result, the
investment universe will be reduced by
20%.

Temporary None
purchases of Up to 40% of net assets
securities
- Risks associated with temporary
purchases and sales of securities:
The use of these transactions and the
management of their collateral may
Risks associated involve certain specific risks such as
with temporary operational risks or custody risk. These
purchases and sales | transactions may therefore have a
of securities negative effect on the net asset value of None

the UCITS.

- Legal risk:
This is the risk of inadequate drafting of

the contracts entered into with
counterparties for temporary purchases
and sales of securities.

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (FRANCE)
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None
Swing Pricing YES
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