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T.RowePrice’

INVEST WITH CONFIDENCE

April 21, 2021

Dear Shareholder,

We are writing to inform you of a portfolio management change affecting the T. Rowe Price Funds
SICAV - Global Natural Resources Equity Fund (the “Fund”).

Shawn Driscoll, portfolio manager of the Fund, intends to join the firm’s US Large-Cap Core Equity
Strategy team. As a result, he will step down from his current role as portfolio manager of the
Fund, effective September 1, 2021.

We are pleased to announce that effective June 1, 2021, Shinwoo Kim will become co-portfolio
manager of the Fund with Shawn Driscoll, the current portfolio manager. Shinwoo will become
sole portfolio manager of the Fund on September 1, 2021, when Shawn transitions to become a
part of the US Large-Cap Core Equity Strategy team.

Shinwoo, who joined the firm in 2009, is an investment analyst covering energy, the Fund’s largest
allocation. He is well versed in the complexity of the integrated energy business, with adjacencies
in other natural resources areas, and he is highly collaborative with all members of the Global
Natural Resources Equity Strategy team and investment platform. Shinwoo is well prepared to
lead and manage in this new role. Shinwoo is a member of the Investment Advisory Committee
of the Global Natural Resources Equity, US Large-Cap Value Equity, and US Equity Income
Strategies. Prior to this, Shinwoo was a summer equity research analyst for MFS Investment
Management, focusing on the railroad industry; a senior consultant/engineer at AT&T, Inc.; and
a managed network operation engineer at Sprint Corporation.

We are highly confident that Shinwoo will continue to deliver investment excellence for our
clients in the Fund, as he has done as an analyst.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. If you
have any queries, please contact Marbo Securities Consultant Co., Ltd. in Taiwan.
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