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Dear Unitholder, Co Reg No.: 1986017450

LIONGLOBAL INVESTMENT FUNDS |l — LIONGLOBAL JAPAN GROWTH FUND (THE “SUB-
FUND”)

AMENDMENTS TO PROSPECTUS DISCLOSURES ON INVESTMENT OBJECTIVE AND
INVESTMENT APPROACH

We are writing to you, as unit holder of the Sub-Fund, in our capacity as managers of the Sub-Fund.

We wish to inform you that the disclosures on the investment objective and approach of the Sub-Fund
at Paragraphs 8.1.1 and 8.1.2 of the prospectus of the Sub-Fund will be amended as shown below
(deletions in strikethrough below and additions underlined and in bold below) with effect from 28 August
2023 (the "Effective Date") in order to, amongst others, 1) disclose the Sub-Fund’s investment strategy
under the revised heading “Investment Strategy and Approach” for purposes of better presentation,
instead of under the heading “Investment Objective”; and 2) include a new statement under the revised
heading “Investment Strategy and Approach” clarifying that the mid to small market capitalisation
companies in which the Deposited Property of the Sub-Fund may be invested, may eventually grow
and evolve into large market capitalisation companies.

“8.1.1 Investment Objective

The investment objective and focus of the Sub-Fund is the long-term capital growth of assets
of the Sub-Fund by investing primarily in quoted or listed securities in any Recognised Stock
Exchange? or OTC Market® in Japan.

8.1.2 Investment Strateqy and Approach
tevestmartEallosophy

The investment strategy of the Sub-Fund is to invest the majority of the Deposited

Property of the Sub-Fund in mid to small market capitalisation companies*. The Sub-

Fund will not target any specific industry or sector.

*These mid fo small market capitalisation companies may eventually grow and evolve
into large market capitalisation companies, and may continue to be held to fulfil their full
growth potential.

We believe that equity markets are structurally inefficient and that this inefficiency provides the
opportunity for investors, such as us, to add value for clients through the application of a
disciplined investment process. Our investment process is supported by thorough stock
analysis, disciplined stock selection and the construction of portfolios which reflect prevailing
and anticipated macro/thematic trends. We also believe that portfolio construction disciplines
play an essential role in the investment process as they ensure adherence to the clients’
investment objectives.
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We adopt a neutral approach with respect to style, and therefore any style bias, is a by-product
of stock selection approach and macro view at that point in time in the investment cycle.

Investment Process

The investment process is essentially split between research and portfolio construction.

Research is a critical component to our investment approach. It focuses on identifying
companies that meet the following criteria:

Sustainable competitive advantage

Balance sheet strength

High calibre management

Strong culture of corporate governance

Evidence of mispricing

Identifiable critical factors and associated catalysts that will move the share price.

We construct the portfolio in @ manner consistent with the objective of the Sub-Fund as well as
taking into account the prevailing macro directions and sector/thematic considerations, while
adhering to portfolio construction disciplines of the Sub-Fund.

The Sub-Fund’s net asset value may have higher volatility as a result of its narrower
investment focus on a limited geographical market, when compared to funds investing
in global or wider regional markets.

Please note that Units of the Sub-Fund are Excluded Investment Products and prescribed
capital markets products. Accordingly, the Sub-Fund will not invest in any product or engage in
any transaction which may cause the Units of the Sub-Fund not to be regarded as Excluded
Investment Products and prescribed capital markets products.”

2 Please refer to the prospectus of the Sub-Fund for the definition of “Recognised Stock Exchange”.

4 Please refer to the prospectus of the Sub-Fund for the definition of "“OTC Market".

For the avoidance of doubt, the abovementioned changes are not intended to be reflective of any
substantive change in how the investment objective of the Sub-Fund is carried out in practice, as it
remains the case that the Sub-Fund will invest primarily in quoted or listed securities in Japan as a
means to seek long-term capital growth.

This notice is for your information only and no action is required to be taken by you.

The prospectus of the Sub-Fund will be updated on or around the Effective Date to reflect the
abovementioned changes. Investors may obtain a copy of the updated prospectus of the Sub-Fund
from our website at www lionglobalinvestors.com.

Please contact us at (65) 6417 6900 or email us at contactus@lionglobalinvestors.com if you have any
queries or would like more information.

We thank you for your continued support and we look forward to being of service to you.

Yours faithfully

YTy
LS
V
Kwok Keng Han
Chief Marketing Officer

For and on behalf of
Lion Global Investors Limited



