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The board of directors (the “Board”) of Franklin Templeton Shariah Funds (the “Fund”) would like to
inform you about certain changes that will be made as regards the Fund, which are expected to become

effective on or around 10th July 2023 (the “Effective Date”).
Change of the entity acting as depositary bank of the Fund

The Fund is in the pracess of replacing the current depositary bank, HSBC Continental Europe,
Luxembourg (“HSBC”) by J.P. MORGAN SE, Luxembourg Branch (“JPM, Luxembourg Branch”) (the

“Change of Depaositary Bank”).

J.P. Morgan SE is a European Company (Societas Europaea) organized under the laws of Germany, with
registered office at Taunustor 1 (TaunusTurm), 60310 Frankfurt am Main, Germany and registered with
the commercial register of the local court of Frankfurt. It is a credit institution subject to direct
prudential supervision by the European Central Bank (ECB), the German Federal Financial Supervisory
Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank, the
German Central Bank. JPM, Luxembourg Branch is authorized by the Commission de Surveillance du
Secteur Financier (“CSSF”) to act as depositary and fund administrator. JPM, Luxembourg Branch is
registered in the Luxembourg Trade and Companies’ Register (RCS) under number B255938 and is
subject to the supervision of the aforementioned home State supervisory authorities as well as local

supervision by the CSSF.

The benefits of the Change of Depositary Bank will be a reduction in the custody fee rates as a result of
the transfer to JPM, Luxembourg Branch and there will be as well operational benefits in aligning the
depositary bank provider with the Fund’s administrative agent provider, being also JPM, Luxembourg

Branch.

The Change of Depositary Bank will have no impact on the portfolio management of the assets of the
Fund’s sub-funds as Franklin Templeton International Services S.a .r.l. (“FTIS”), the Fund’s management
company, and the investment managers of the Fund will remain unchanged.

Costs and impact on the fees

The costs related to the Change of Depositary Bank will be borne by FTIS.

Need more information

The Change of Depositary Bank will be reflected in a further amended prospectus which will be available
to you once it has been visa-stamped by the CSSF.

More information regarding the Change of Depositary Bank will be available on our website at:
http://www.franklintempleton.lu

If you have any more questions about the above, or any general questions about Franklin Templeton,
your dedicated Client Services Team will he happy to help.

Just call your local Client Service Team, visit our website at www.franklintempleton.lu or if you need
advice about your investment, please contact your financial advisor.



