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23 January 2023
Dear Shareholder

You are cordially invited to attend an Extraordinary General Meeting of M&G (Lux) Investment Funds 1 (the
“Company”), which will be held on Monday 6 February 2023 at 11am (CET) at the registered office of the Company,
16 boulevard Royal, L-2449 Luxembourg, with the following agenda:

1. To electMs Nadya Wells as a non-executive director of the Company, to hold office for the period until the
annual general meeting to be heldin 2026 and / or until her successor is duly elected and qualified.

2. To permitthe appointed Management Company to determine the annual remuneration of the above named
non-executive director for the period until the next annual general meeting to be heldin 2023.

3. To permit the appointed Management Company to meet the annual remuneration costs as necessary from
the Administration Charge, whilst ensuring that there is no increase in the currentlevel of the Administration
Charge.

The Board has, over the past 12 — 18 months, discussed the potential to add a new member to its number following a
self-evaluation of itself.

Ms Wells” portfolio of currentnon-executive directorshipsinclude roles with Hansa Investment Company Limited
(Bermuda) and Barings Emerging EMEA Opportunities (UK). She also sits on the boards of unlisted SICAVs in
Luxembourg, which are managed by abrdn. She spent 13 years with the Capital Group until 2014, as a portfolio
manager and analyst with a focus on EMEA markets. Prior to that, she was a portfolio manager at Invesco Asset
Management, investing in Eastern Europe in closed ended funds until 1999. Alongside her financial and investment
professional roles, Ms Wells has held a number of academic roles and is currently a senior research adviser at the
Global Health Centre of the Graduate Institute Geneva.

The Board is confident that the addition of Ms Wells to its number would greatly complement the currentskillset of
the Board.

Your vote is important. In order to appoint a representative to attend and participate at the Meeting, you must
complete, sign, date and return the enclosed Proxy Form. Alternatively you may utilise the Proxy Form to instruct the
Chairman of the Meeting to cast your votes for you. In either case, the completed and duly signed Proxy Form should
be returned by no later than the close of business in Luxembourg on Friday 3 February 2023:

- viaemail to CoSecLux@mandg.com, and
- viamail to the registered office of the Company, marked for the attention of Torugbene Adekolu, Company
Secretary

Yours faithfully

Lusr®

Laurence Mumford
Chairman
For and on behalf of the Board of Directors

M&G (Lux) Investment Funds 1. Registered office: 16, boulevard Royal, L-2449 Luxembourg, Grand Duchy of Luxembourg. RCS Luxembourg: B 210615.
M&G (Lux) Investment Funds 1 is part of the M&G Group of Companies. JAN 21/ 530606
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EXTRAORDINARY GENERAL MEETING - FORM OF PROXY

The undersigned :

Holder of sharesin M&G (Lux) Investment Funds 1 (the “Company”) hereby appoints as its
authorised attorney with full power of substitution, the Chairman of the Extraordinary General Meeting or

(the “Proxy”)

for the purpose of representingthe undersigned with all rights and duties at an Extraordinary General Meeting of
the Company to be held at the registered office of the Company, 16 boulevard Royal, L-2449 Luxembourg, on
Monday 6 February 2023 at 11am (CET), and at any adjournment thereof. Please indicate with a mark ‘X’ in each
case how you wish the Proxy to vote on your behalf or if you wish him or her to abstain from voting. In the absence
of any such indication and in relation to any other business arising at the Meeting the Proxy will vote or withhold

your vote at his or her discretion.

Resolutions For Against | Withheld

1. To electMs Nadya Wells as a non-executive director of the Company, to
hold office for the period until the annual general meeting to be held in
2026 and / or until her successor is duly elected and qualified.

2. To permit the appointed Management Company to determine the
annual remuneration of the above named non-executive director for the
period until the next annual general meeting to be heldin 2023.

3. To permit the appointed Management Company to meet the annual
remuneration costs as necessary from the Administration Charge, whilst
ensuring that there is no increase in the current level of the
Administration Charge.

THE PROXY MAY IN PARTICULAR:

= Take partin all deliberations and to vote on all the items of the agenda;

=  Take any measures, which the Proxy considers as useful or necessary in the interest of the Company and in
particular the drafting and signing of the Minutes or any other documents, which the Proxy deems necessary
for the execution of the present Form of Proxy.

In order to be valid for this meeting, proxy forms should be returned by no later than the close of business in
Luxembourg on Friday 3 February 2023 via email to CoSecLux@mandg.com and via mail to the registered office of
the Company marked for the attention of Torugbene Adekolu, Company Secretary

Authorised SigNature: ........ccceeeeeveeeceeeiereeeece e
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