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R.C.S Luxembourg B 53023

Sharcholders of Natixis International Funds (Lux) I (the “Umbrella Fund™) are hereby informed of
the following main changes to the prospectus for the Umbrella Fund (the “Prospectus”).

Capitalised terms used in this notice shall have the meaning given to them in the Prospectus.

Hkk

CHANGES WITH IMMEDIATE EFFECT:

1. Creation of the following new Funds within the Umbrella Fund:

e Thematics Climate Selection Fund
e WCM China Growth Equity Fund
e Loomis Sayles Sakorum Long Short Growth Equity Fund

2. Creation of the following Type of Share Class in the Harris Associates Global Equity Fund

Share Class | Total Expense |Maximum Sales| Redemption | Minimum Initial Minimum
Type Ratio Charge Charge / CDSC | Investment Holding
CT 3.15% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.

3. Creation of the following Type of Share Class in the Harris Associates U.S. Value Equity

Fund:
Share Class | Total Expense | Maximum Sales| Redemption | Minimum Initial Minimum
Type Ratio Charge Charge / CDSC | Investment Holding
CT 2.95% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.

4. Changes to the Loomis Sayles Global Emerging Markets Equity Fund

e Section Subscriptions and Redemptions in the Fund: Pricing and settlement has been
amended as follows;

Valuation Frequency

Subscription/ Redemption

Date

Application Date and
Cut-Off Time

Settlement Date

Each full bank business

D* (i.e., any full bank

D-1at 13h30

D+3

day in Luxembourg business day in Luxembourg) Luxembourg time

#D = Day on which the subscription, redemplion or conversion application is processed by the Umbrella Fund’s Registrar and Transfer Agent.
Applications received by the Umbrella Fund’s Registrar and Transfer Agent before the cut-ofT time on any full bank business day in Luxembourg will
be processed on the-follovdnz fubt-bark-businass such day. Applications received after such cut-oft time will be processed on the next following full



bank business day.
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5. Changes to the Thematics Al and Robotics Fund:

o The following paragraph of the investment policy of the Fund has been amended as
follows:

[...]1In order to measure the effectiveness of the ESG approach implemented, the Investment Manager
ensures that the Fund will permanently hasve a better ESG rating than its Referense-index{mentioned
below) Investable Universe (measured as the rolling 3 months average of the weekly score), after
eliminating at least 20% of the worst-rated securities of the latter. The Investment Manager relies on
the data from third party providers to monitor this rating upgrade approach. [...]

e Creation of the following Types of Share Class in the Thematics AI and Robotics Fund:

Share Class | Total Expense [NMaximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
Cw 2.60% p.a. None CDSC: Up to 3% None None
CT 3.00% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.

e Changes to the characteristics of the following Type of Share Class:

Share Class E:;;)tetzlse Maximum Redemption Mil':]ii';;al:m Minimum

Type Ratio Sales Charge [Charge / CDSC insahatt Holding

Old S1 0.90% 4% None 250'%33000 1 Share
New S1 0.90% 4% None 100'%33000 1 Share
Old S 1.00% 4% None 15!5080?000 1 Share
New S 1.00% 4% None 50:50801'3000 1 Share

6. Changes to the Thematics Meta Fund:
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The following paragraph of the investment policy of the Fund has been amended as
follows:

[...] In order to measure the effectiveness of the ESG approach implemented, the Investment
Manager ensures that the Fund will permanently haves a better ESG rating than its Reference
index-{mentioned-belew) Investable Universe (measured as the rolling 3 months average of the
weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade

Creation of the following Types of Share Class in the Thematics Meta Fund:

Share Class | Total Expense |Maximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge /CDSC | Investment Holding
cw 2.60% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,

hed

-]

ging policy (if any) and currencies is available by referring to im.natixis.com.

Changes to the characteristics of the following Type of Share Class:

Share Class E)-(r;:zlse Maximum Redemption M']:Il'::;‘lm Minimum

Type Ratio Sales Charge |Charge / CDSC investment Holding

Old S1 0.90% 4% None 250%53000 1 Share
New S1 0.90% 4% None 100’%3’5‘000 1 Share
Old S 1.00% 4% None 15'50801?000 1 Share
New S 1.00% 4% None 50'8’;5000 1 Share

7. Changes to the Thematics Subscription Economy Fund:

The following paragraph of the investment policy of the Fund has been amended as
follows:

[...] In order to measure the effectiveness of the ESG approach implemented, the Investment
Manager ensures that the Fund will permanently haves a better ESG rating than its Reference
index {mentioned-below) Investable Universe (measured as the rolling 3 months average of the
weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade
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e Creation of the following Types of Share Class in the Thematics Subscription Economy

Fund:
Share Class | Total Expense |Maximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
CW 2.60% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.

e Changes to the characteristics of the following Type of Share Class:

Share Class E)-(r:(:zlse Maximum Redemption Mllg!i;?aulm Minimum
Type Ratio Sales Charge |Charge / CDSC Investment Holding
usD
0, 0,
Old S 1.00% 4% None 15,000,000 1 Share .
usD
0, 0,
New S 1.00% 4% None 50,000,000 1 Share
Old CT 3.60% p.a. None CDSC: 3% None None
New CT 3.00% p.a. None CDSS(:,/UP to None None
0

8. Changes to the Thematics Safety Fund:

o The following paragraph of the investment policy of the Fund has been amended as |
follows: |

[...] In order to measure the effectiveness of the ESG approach implemented, the Investment
Manager ensures that the Fund will permanently hasve a better ESG rating than its Reference
i ioned-below) Investable Universe (measured as the rolling 3 months average of the
weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The

Investment Manager relies on the data from third party providers to monitor this rating upgrade

e Creation of the following Types of Share Class in the Thematics Safety Fund:

Share Class | Total Expense |[Maximum Sales| Redemption [Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
CWwW 2.60% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.
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e Changes to the characteristics of the following Type of Share Class:

Share Class E:;)Ou:ﬁlfse Maximum Redemption M‘lrr:llw:lm Minimum

Type Ratio Sales Charge |Charge / CDSC Investment Holding

old s1 0.90% 4% None 250%?3000 1 Share
New S1 0.90% 4% None 100%‘;’3000 1 Share
Old S 1.00% 4% None 15'5080?000 1 Share
New S 1.00% 4% None 50'50%?000 1 Share

9. Changes to the Thematics Water Fund:

e The following paragraph of the investment policy of the Fund has been amended as
follows:

[...] In order to measure the effectiveness of the ESG approach implemented, the Investment
Manager ensures that the Fund will permanently haves a better ESG rating than its Reference
index-{mentioned-below) Investable Universe (measured as the rolling 3 months average of the
weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade

e Creation of the following Types of Share Class in the Thematics Water Fund:

Share Class | Total Expense [Maximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
CwW 2.60% p.a. None CDSC: Up to 3% None None
CT 3.00% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.
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e Changes to the characteristics of the following Type of Share Class:

Share Class E:;:?;zlse Maximum Redemption Milrr:ii?:al;m Minin?um

Type Ratio Sales Charge (Charge / CDSC fivastineit Holding

Old S1 0.90% 4% None 250‘%53000 1 Share
New S1 0.90% 4% None 100,%33000 1 Share
Old S 1.00% 4% None 15'3080?000 1 Share
New S 1.00% 4% None 50'3080?000 1 Share

10. Changes to the Thematics Wellness Fund:

e The following paragraph of the investment policy of the Fund has been amended as
follows:

[...] In order to measure the effectiveness of the ESG approach implemented, the Investment
Manager ensures that the Fund will permanently haves a better ESG rating than its Reference
index-{mentioned-below) Investable Universe (measured as the rolling 3 months average of the
weekly score), after eliminating at least 20% of the worst-rated securities of the latter. The
Investment Manager relies on the data from third party providers to monitor this rating upgrade

e Creation of the following Types of Share Class in the Thematics Wellness Fund:

Share Class | Total Expense [Maximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
cw 2.60% p.a. None CDSC: Up to 3% None None

The comprehensive list of offered share classes with details relating to distribution policy,
hedging policy (if any) and currencies is available by referring to im.natixis.com.
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e Changes to the characteristics of the following Types of Share Class:

Share Class EI;.f::Ise Maximum Redemption Mll:li;?aulm Minimum
Type Ratio Sales Charge |Charge / CDSC Investment Holding
usb
0, 0,
Old S1 0.90% 4% None 250,000,000 1 Share
usb
0, 0,
New S1 0.90% 4% None 100,000,000 1 Share
uso
0 0,
Old S 1.00% 4% None 15.000,000 1 Share
uso
1) 0,
New S 1.00% 4% None 50,000,000 1 Share
11. Changes to the Vaughan Nelson Global Smid Cap Equity Fund:
e Creation of the following Type of Share Class:
Share Class | Total Expense |Maximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
El 0.50% p.a. 4% e usb 5,Q00,000 usb S,QDD,OOO
or equivalent or equivalent

e Changes to the characteristics of the following Type of Share Class:

Share Class E)-(r:etzlse Maximum Redemption Mllzlilt'i]aL:ln Minimum
Type Ratio Sales Charge |Charge / CDSC Ivestment Holding
Old . - usbD usb
8 0.80°% e Norie 15,000,000 | 15,000,000
New usb usb
S 0.75% 4% None 50,000,000 50,000,000
or equivalent | or equivalent

12. Changes to the Vaughan Nelson U.S. Select Equity Fund (the “Fund”):

e In the absence of the actual use of derivatives as part of the portfolio management of
the Fund, all references in relation to the ability for the Fund to use financial
derivatives (including financial derivatives on indices) have been deleted.

e Creation of the following new Type of Share Class:
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Share Class | Total Expense |[Maximum Sales| Redemption |Minimum Initial Minimum
Type Ratio Charge Charge / CDSC Investment Holding
S 0.50% p.a. 4% Kl ushb 50._000,000 usb 50,900,000
or equivalent or equivalent

e Fee reduction of the following Type of Share Class:

Share Class E:;;?]Le NMaximum Redemption M:':l:':i::m Minimum
Type Ratio Sales Charge |Charge / CDSC lirastinent Holding
Old o o usDh usb
S LR 4% Wbsis 15,000,000 | 15,000,000
New . o usD usb
5 LAl e None 15,000,000 | 15,000,000

13. Changes to the WCM Global Emerging Markets Equity Fund:

e  Closure of the S2 Share Class Type: In the absence of any subscription in the S2 Share Class
Type since the inception of the Fund, the Share Class has never been activated. As a result,
it has been decided by the board of Directors the Umbrella Fund to permanently close all the

Share Classes within this Type of Share Class as of the “Effective Date”.

o Changes to the characteristics of the following Type of Share Class:

Share Class E:::::I‘se Maximum Redemption M'l:};?a'”:m Minimum
Type Ratio Sales Charge |Charge / CDSC investmient Holding
Old o o usb usD
s Rttt 4 ke 15,000,000 | 15,000,000
New usD usD
S 0.90% 4% None 50,000,000 50,000,000
or equivalent | or equivalent

14. Changes to the WCM Select Global Growth Equity Fund:

e Changes to the characteristics of the following Type of Share Class:
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Share Class E:;:::Le Maximum Redemption M::'irt?aulm Minimum
Type Ratio Sales Charge |Charge / CDSC iEstaEE Holding
Old G " usD usD
S 0.95% 4% None 15,000,000 | 15,000,000
New usD usD
S 0.90% 4% None 50,000,000 50,000,000

or equivalent

or equivalent

15. Changes to the Loomis Sayles Emerging Markets Bond Total Return Fund

e Changes to the characteristics of the following Types of Share Class:

Share Total : ; Minimum _—
s Expense Maximum RedemptmnCz Initial Mlnm’_lum
Type' Ratio Sales Charge [Charge / CDS T~ Holding
Old usD
S2 0.45% p.a. 4% None 25,000,000 1 Share
or equivalent
New usD usb
52 0.45% p.a. 4% None 25,000,000 25,000,000
or equivalent .| or equivalent
Old ush
S 0.55% p.a. 4% None 15,000,000 1 Share
or equivalent
New usb usD
S 0.55% p.a. 4% None 15,000,000 15,000,000
or equivalent | or equivalent
16. Changes to the Loomis Sayles Global Credit Fund
e Changes to the characteristics of the following Type of Share Class:
g?:;g E:pot:ﬁlse Maximum Redemption M:?]'i:?:lm Minimum
) .
Type' Ratio Sales Charge |Charge / CDSC WVESHTENE Holding
Old CT 2.45% p.a. None CDSC: Up to 3% None None
s CT 2.15% p.a. None CDSC: Upto 3% None None

17. Changes to the Loomis Sayles Sustainable Global Corporate Bond Fund

The description of the ESG approach implemented with regard to this Fund has been
updated so as to provide for additional clarifications in relation to the approach
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employed by the Investment Manager when selecting securities. This update only aims
at providing enhanced transparency and does not have any impact on the way the Fund
is being managed.

18. Addition of a new specific risk regarding “Chinese Investments via QFIP” in the Chapter
“Principal Risks” of the general part of the Prospectus. This specific will only apply to the
funds which expressly identify “Chinese investments via QFII” in their list of specific risk at
the level of the relevant Fund supplement. As of the date of this notice this additional specific
risk will only apply to the new WCM China Growth Equity Fund.

19. A new section regarding performance has been introduced in the Chapter “Charges and
Expenses” to describe the various performance fee methodologies applicable to the newly
created funds namely the Thematics Climate Selection Fund and the Loomis Sayles
Sakorum Long Short Growth Equity Fund.

20. Addition of a new section regarding performance fees at share class level in the Chapter
"Subscription, Transfer, Conversion, and Redemption of Shares" to provide for a definition
of "No Performance Fee" Share Classes that are identified by the letters "NPF" in cach of their
names.

21. The Chapter “General Information” was updated to reflect the date on which the Articles of
Incorporation of the Umbrella Fund were last updated.

22. The list of the names of the Directors of the Umbrella Fund (in the Chapter “Fund Services

Providers and Board of Directors”) has been updated to reflect the appointment of Mr
Emmanuel Chef as Director in place of Mr. Florian du Port de Poncharra.

The above-mentioned updates/changes (items 1 to 20) are effective immediately as of
September 27", 2022.

CHANGES SUBJECT TO 1 MONTH PRIOR NOTICE:

23. Amendment to the investment policy of the following funds to include Environmental, Social
and Governance (ESG) criteria as part of the investment strategy of the Fund. As a result, the
funds will now be categorized as “Article 8 Funds” in accordance with Regulation (EU)
2019/2088 of the European Parliament and of the Council on sustainability-related disclosures
in the financial services sector:

e Natixis Pacific Rim Equity Fund

o  WCM Seclect Global Growth Equity Fund

e Loomis Sayles Short Term Emerging Markets Bond Fund
e Loomis Sayles Asia Bond Plus Fund

e Loomis Sayles Global Credit Fund
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The above-mentioned change to the investment policy will also trigger the addition of the following
“Specific Risks” in the supplement of each Fund: “ESG Driven Investments”, “Geographic
concentration”. The “Sustainability Risks” section has been amended to integrate sustainability risks
as part of the ESG approach.

In this context, sharcholders should note that the investment policy of each of the abovementioned
funds will be impacted as follows.

a) Natixis Pacific Rim Equity Fund

The Investment Manager will systematically choose stocks based on characteristics such as quality
of brand, of management, of financial statements, as well as ESG (Environmental, Social and
Governance) considerations, while offering visible and sustainable perspective of their growth over
the mid- and long-term. Stock purchases will then calibrated depending on the expected upside
potential as determined by a proprictary valuation tool.

With respect to ESG considerations, the Investment Manager will use a proprietary ESG model for
conducting its analysis. For cach of the companies, it will appraise both quantitative and qualitative
indicators, Quantitative information will be obtained through ESG data providers and through extra-
financial reports from companies. Qualitative assessment will be based on factual information and on
interviews with the companies’ management. More specifically, the ESG considerations will include,
but will not limited be to, the following criteria:

- Environmental criteria: environmental footprint along the production chain and the product
lifecycle, responsible supply chain, energy and water consumption, management of CO2 and
waste emission

- Social criteria: ethics and working conditions all along the production chain, employee
treatment — e.g. safety, welfare, diversity, employee representation, wages — and quality of
products or service offered

- Governance criteria: capital structure and protection of minority interest, board and
management, management compensation, accounting usage and financial risk, ethics.

b) WCM Select Global Growth Equity Fund

As a key component of the Fund’s bottom-up fundamental approach, the Investment Manager
conducts a non-financial ESG analysis on at least 90% of the Fund’s net assets on an ongoing basis.
In the Investment Manager’s view, corporate culture is a critical determinant of the resiliency and
trajectory of a company’s competitive advantage, and how a company views and manages ESG
issues. In that perspective, the Investment Manager will apply a binding and proprietary set of
investment criteria in order to own businesses exhibiting sound corporate cultures. Company cultures
are evaluated and ranked either positive, mixed, neutral or negative. As part of this qualitative
evaluation process, the Investment Manager will assess the health and sustainability of corporate
cultures. Key indicators commonly used in this analysis will include such factors as talent retention
and development, employee perceptions of senior leadership, employee buy-in and engagement,
presence of toxic workplace behaviors, presence of social controversies.
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Beyond the promotion of sound corporate culture, the Investment Manager believes that material
environmental, social and governance (ESG) factors can be an important driver of long-term
investment returns from both an opportunity and a risk-mitigation perspective. Therefore, the
Investment Manager will take a comprehensive approach toward managing client assets, including,
when possible, the integration of ESG criteria into its investment processes to gain a holistic
understanding of the businesses in which it invests. This includes assessing the sustainability of a
company’s business model.

The Fund will completely exclude investment in companies classified under the below industries/sub-
industries as defined by the Global Industry Classification Standard (“GICS”) industry classification:

- Oil and gas drilling,

- Oil, gas, and consumable fuels (including coal),

- Power generation (i.c., Utilities) via fossil fuel combustion,
- Electric utilities, gas utilities and multi-utilities,

- Independent power producers & energy traders,

- Tobacco.

In addition, the Fund will also seek to exclude:

- Companies that have direct involvement in the production and/or distribution of controversial
weapons, namely antipersonnel landmines, cluster munitions, biological and chemical
weapons,

- Any company which fails to meet the Investment Manager’s corporate culture internal rating
criteria

¢) Loomis Sayles Asia Bond Plus Fund

The Fund will seek to promote the environmental characteristics of climate change mitigation and the
transition to a circular economy, and the social characteristic of financial inclusion (the
“Characteristics™) by integrating certain relevant ESG considerations into the investment decision
making process.

As a key component of the Fund’s investment decision making process, the Investment Manager will
employ the following approach when selecting securities:

i.  Screening of and exclusions from the investment universe: The Investment Manager will
exclude from the Fund’s investment universe any issuers which:
= derive any portion of their revenue from the manufacture, distribution and/or sale of
cluster munitions;
e derive any portion of their revenue from the manufacture, distribution and/or sale of
controversial weapons;
= are flagged by MSCI for very severe controversies on environmental, social and
governance issues;
= are flagged by MSCI as failing to comply with the standards set out in the United
Nations Guiding Principles for Business and Human Rights and/or the International
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Labour Organization;

= derive more than 5% of their revenue from the production and/or distribution of
tobacco;

s derive more than 10% of their revenue from the extraction of thermal coal,;

= are in the utilities sector and derive more than 30% of their power generation from
thermal coal without a measurable carbon transition plan; and

®  have been given an MSCI ESG rating of CCC.

In relation to the exclusion of issuers with an MSCI ESG rating of CCC, the Fund may make
investments in such issuers to the extent that the Investment Manager obtains public information
which contradicts the MSCI ESG rating given to an investment, and the Investment Manager is
satisfied that the score assigned to that investment should be revised accordingly.

ii.  Bottom-Up Fundamental Analysis: The Investment Manager will carry out bottom-up
research on the remaining issuers in the investment universe. As part of the bottom-up
research process, the Investment Manager will use a proprietary ESG framework to analyse
and evaluate the material E, S and G factors of over 90% of the remaining issuers in the
investement universe, using proprietary materiality maps, based on SASB. Each issuer will
then be given a rating on a 1 (best) to 3 (worst) scale for each E, S and G “pillar”. Both an
issuer’s credit rating and its ESG rating will be factored into the Investment Manager’s
investment decision making process.

iii.  Security Selection: Based on credit rating and ESG risk profile, the Investment Manager will
identify issuers with attractive valuations for potential investment. Any opportunities offered
by specific Environmental (E) and Social (S) factors will also be identified in the security
selection phase. The Investment Manager will assess these opportunities to determine
whether an issuer: (i) promotes the Characteristics using certain specified sustainability
indicators and associated thresholds; and (ii) follows good corporate governance practices.

While the Fund will seek to promote the Characteristics by the application of the investment processes
set out above, there will be no guarantee that the Characteristics will be promoted by the Fund and

investments losses may arise.

d) Loomis Sayles Global Credit Fund

The Fund will seek to promote the environmental characteristic of climate change mitigation (the
“Characteristic”), by investing a proportion of its assets in the debt securities of issuers which are
aligned with this characteristic (e.g., green bonds).

As a key component of the Fund’s investment decision making process, the Investment Manager will
employ the following approach when selecting securities:

i.  Creation of a composite score: The Investment Manager will utilize a proprictary ESG
framework to analyse data sourced from external providers and internal analysis conducted
via in-house industry-specific materiality maps to generate individual scores for each issuer
against specified ESG criteria. This proprietary ESG framework to conduct a non-financial
analysis on more than 90% of the Fund’s net asset value. The scores will be used to calculate
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an industry-relative ESG score on a descending scale of 1 (above industry average); 2
(industry average); and 3 (below industry average).

Screening of the investment universe:

The Investment Manager will limit its investments in issuers having an ESG score of 3 to 10% of its
nets asset. Only issuers which are showing improvement on their material ESG issues, as confirmed
by active engagement, will be invested into.

The Investment Manager will exclude from the Fund’s investment universe:

iii.

(a) any issuers which appear on the Norges Bank exclusion list;

(b) any issuers that are flagged by MSCI as having been involved in a recent severe
controversy that fails one or more of the Ten Principles outlined in the UN Global
Compact (UNGC); and

(c) any issuers identified by the ISS-Ethix Controversial Weapons Screening assessment as
conducting business activities in the production or distribution of cluster munitions and
anti-personnel mines.

Security selection among the refined investment universe: The Investment Manager will then
further analyse the remaining investment universe against additional ESG considerations to
identify and select issuers which:

(a) promote the Characteristic;

(b) follow good governance practices.

e) Loomis Sayles Short Term Emerging Markets Bond Fund

The Fund will seek to promote the environmental characteristics of climate change mitigation and the
transition to a circular economy, and the social characteristic of financial inclusion (the
“Characteristics”) by integrating certain relevant ESG considerations into the investment decision
making process.

As a key component of the Fund’s investment decision making process, the Investment Manager will
employ the following approach when selecting securities:

Screening of and exclusions from the investment universe: The Investment Manager will
exclude from the Fund’s investment universe any issuers which:
w derive any portion of their revenue [rom the manufacture, distribution and/or sale of
cluster munitions;
= derive any portion of their revenue from the manufacture, distribution and/or sale of
controversial weapons;
= are flagged by MSCI for very severe controversies on environmental, social and
governance issues;
= arc flagged by MSCI as failing to comply with the standards set out in the United
Nations Guiding Principles for Business and Human Rights and/or the International
Labour Organization;
= derive more than 5% of their revenue from the production and/or distribution of
tobacco;
= derive more than 10% of their revenue from the extraction of thermal coal;



NATIXIS INTERNATIONAL FUNDS (LUX) |
Société d'Investissement a Capital Variable
Registered Office: 80 route d’Esch, L-1470 Luxembourg
R.C.S Luxembourg B 53023

= are in the utilities sector and derive more than 30% of their power generation from
thermal coal without a measurable carbon transition plan; and
= have been given an MSCI ESG rating of CCC.

In relation to the exclusion of issuers with an MSCI ESG rating of CCC, the Fund may make
investments in such issuers to the extent that the Investment Manager obtains public information
which contradicts the MSCI ESG rating given to an investment, and the Investment Manager is
satisfied that the score assigned to that investment should be revised accordingly.

iil.

Bottom-Up Fundamental Analysis: The Investment Manager will carriy out bottom-up
research on the remaining issuers in the investment universe. As part of the boltom-up
research process, the Investment Manager will use a proprietary ESG framework to analyse
and evaluate the material E, S and G factors of over 90% of the remaining issuers in the
investment universe, using proprictary materiality maps, based on SASB. Each issuer will
then be given a rating on a | (best) to 3 (worst) scale for each E, S and G “pillar”. Both an
issuer’s credit rating and its ESG rating will be factored into the Investment Manager’s
investment decision making process.

Security Selection: Based on credit rating and ESG risk profile, the Investment Manager will
identify issuers with attractive valuations for potential investment. Any opportunities offered
by specific Environmental (E) and Social (S) factors will also be identified in the security
selection phase. The Investment Manager will assess these opportunities to determine
whether an issuer: (i) promoltes the Characteristics using certain specified sustainability
indicators and associated thresholds; and (ii) follows good corporate governance practices.

Hokx

The changes described in this section of the Notice to Shareholders will become effective on

October 315, 2022 (the “Effective Date”).

Shareholders may ask for redemption and conversion! of their Shares free of Redemption

Charge, as defined in the Prospectus, from the date of this notice to the Effective Date.

kK

The revised Prospectus dated September 2022 and the Key Investor Information Documents are

available at the registered office of the Umbrella Fund.

Luxembourg, September 30", 2022

IFor the Board of Directors

I Subject to the terms of the Prospectus and/or any restrictions on conversions in the Prospectus or any applicable

eligibility criteria as sel out therein.






