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Janus Henderson

INVESTORS

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF
YOU ARE IN ANY DOUBT ABOUT THE CONTENTS OF THIS NOTICE, PLEASE
CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT,
RELATIONSHIP MANAGER OR OTHER PROFESSIONAL ADVISER IMMEDIATELY.

THE TERMS USED BUT NOT OTHERWISE DEFINED IN THIS NOTICE SHALL HAVE
THE SAME MEANINGS AS THOSE DEFINED IN THE PROSPECTUS DATED 1 MARCH
2022 (THE “PROSPECTUS”). THE DIRECTORS ACCEPT RESPONSIBILITY FOR THE

ACCURACY OF THIS NOTICE.

IN ACCORDANCE WITH THE CURRENT POLICY OF THE CENTRAL BANK, THIS
DOCUMENT HAS NOT BEEN REVIEWED BY THE CENTRAL BANK.

JANUS HENDERSON CAPITAL FUNDS plc
(the “Company”)

The Company is an investment company with variable capital incorporated in Ireland on 19
November 1998 under Registration No. 296610. The Company has been authorised by the
Central Bank as a UCITS pursuant to the UCITS Regulations.

30 September 2022

Appointment of Sub-Investment Adviser of the Janus Henderson High Yield
Fund (the “Fund”)

Dear Shareholder,

We are writing to inform you that with effect from 31 October 2022 (the “Effective Date”),
Janus Henderson Investors UK Limited (“JHIUKL”; formerly Henderson Global Investors
Limited) will be appointed as an additional Sub-Investment Adviser of the Janus Henderson
High Yield Fund, a sub-fund of the Company.

Please see “Options Available to You” below for further information on how to respond to
this notice.

Currently, Janus Henderson Investors Europe S.A. (formerly, Henderson Management S.A.)
(the “Manager”), has at all times delegated all its discretionary investment management
functions in respect of the sub-funds of the Company to Janus Henderson Investors
International Limited (formerly, Janus Capital International Limited) (the “Investment
Adviser”). The Investment Adviser itself then has the authority to sub-delegate discretionary
investment management functions of the sub-funds of the Company to Sub-Investment
Advisers.

What is the change?

With effect from the Effective Date, the Investment Adviser may sub-delegate discretionary
investment management functions of the Fund to JHIUKL as a Sub-Investment Adviser of
the Fund. For the avoidance of doubt, Janus Henderson Investors US LLC will continue to
be a Sub-Investment Adviser of the Fund.

Why are we making this change?
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Janus Henderson Group plc have appointed a new leading personnel for their high yield
franchises due to internal restructuring of their fixed income department. The new role acts
through JHIUKL and will enable Janus Henderson Group plc to continue to meet their
clients' diverse needs by more closely aligning the strategies within these businesses,
creating a more global and truly cohesive approach across two of their most successful
franchises, namely the high yield and fixed income fund ranges.

Impact of this change

The Company confirms that in respect of this change:

e apart from the above changes, there will be no other change in the operation and/or
manner in which the Fund is being managed. The Fund will continue to be managed in
a manner which is in accordance with its stated investment objective and policy, and
therefore there will be no other effects to the existing investors as a result of the above
changes;

o the features of the Fund (including the investment objective and policy) and the overall
risk profile of the Fund will remain the same;

o there will be no change in the fees or costs in managing the Fund; and

o there will not be any matters/impacts arising from this change which may materially
prejudice existing investors’ rights or interests.

Janus Henderson Investors International Limited remains to be the investment adviser of

the Fund after the above change. The investment adviser fees of JHIUKL will be borne by
Janus Henderson Investors International Limited.

Costs and expenses in connection with the changes outlined in this notice will be borne by
the Manager.

Options Available to You

If you agree with the above changes, you do not need to take any action in response to this
notice.

If you do not agree with the above changes, you may, at any time prior to the Trade Cut-Off
Time specified in the Prospectus on 28 October 2022, exchange or redeem your Shares
without any charge. Exchanges and redemptions will be carried out in accordance with the
terms of the Prospectus .

Any instruction to exchange or redeem your Shares should be sent to the Transfer Agent via
the contact details provided below in accordance with the procedures set out in the
Prospectus:

International Financial Data Services (Ireland) Limited
Bishops Square

Redmond’s Hill

Dublin 2

Ireland Telephone number: +353 1 242 5453

Fax number: +353 1 562 5537
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An exchange or redemption of your Shares may affect your tax position. You should
therefore seek guidance from a professional adviser on any taxes that apply in the country
of your respective citizenship, domicile or residence.

Please note that the Directors have discretion to apply a dilution adjustment to reflect more
fairly the value of the investments in circumstances the Directors consider appropriate, with
the view to protecting the interests of remaining Shareholders. Any dilution adjustment will
be applied in accordance with the provisions of the Prospectus and may lower the proceeds
that you receive from the sale of your Shares in the case of redemption or the value of your
Shares in the case of exchange'.

We may require documentation to verify or update your identity if we do not already hold it.
We may delay payment until we receive such verification. We will normally make payment in
accordance with the standing instructions we hold on file. If you have changed your bank
account and not informed us, please confirm your up-to-date details in writing to the
Transfer Agent at the address provided above.

If you choose to exchange your Shares to a holding in a different Fund, then we will use the
proceeds to purchase Shares in the Fund(s) you specify at the share price applicable to that
Fund in accordance with the provisions of the Prospectus and we will not impose any fee
(except for any dilution adjustment, as described above) if you exchange' because of the
changes described in this notice.

How to contact us
If you have any questions, please contact the Transfer Agent, using the details above.

The revised Prospectus reflecting the changes in this notice will be available in due course,
at www.janushenderson.com. The latest Prospectus, the Company’s latest Articles of
Association and the Company’s latest annual and semi-annual reports, may also be
obtained free of charge from the registered office of the Company.

Please note that subsidiaries and/or delegated third parties of the Janus Henderson Group
that you communicate with about your investment may record telephone calls and other
communications for training, quality and monitoring purposes and to meet regulatory record
keeping obligations in accordance with the Privacy Policy.

Yours faithfully,

[Carl O’Sullivan]
Director
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