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Change to fund charges

Introduction of support services fee

Russell
p/. Investments

To ensure that Russell Investments is being transparent with shareholders this notification
confirms the intention to charge a support services fee for the services it provides to funds
domiciled in Ireland. The ability to charge the support services fee is outlined in the prospectus
for each fund umbrella. This overview provides further details of the rationale for this change.

The prospectuses for the Irish fund range allow
for Russell Investments Limited to charge a fee
for the support services it provides.

Russell Investments do not currently charge
this fee, however the scale of resource
committed to supporting the funds has been
assessed and Russell Investments has
concluded that it is now necessary to charge
the support services fee.

Carne Global Fund Managers (Ireland) Limited,
the management company, delegates the
provision of support services to Russell
Investments.

These services fall outside of the distribution
and investment management services provided
by Russell Investments to the funds. They span
all the activities that need to be conducted to
ensure that the funds remain fit for purpose and
compliant with the regulations that apply to
them.

Russell Investments has resources dedicated to
supporting the funds across many of its core
functions, including Compliance, Finance,
Legal, Operations, Product Management,
Performance and Reporting, amongst others.

The fee charged will be 0.005% per annum. It
will be applied to the net asset value of each
impacted fund and capped at this level.

Funds impacted by this change are listed on the
following page.

The fee will be applied to the funds from
October 15t 2022.
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Russell Investments Pan European Equity Fund

Russell Investments U.S. Quant Fund

Russell Investments World Equity Fund

Complex Fund Name Complex Fund Name
Russell Inv Continental European Equity Fund Russell Inv Global Selective Equity Opp Fund
Russell Inv Multi-Asset Growth Strategy Euro Fund Russell Investments Multi-Asset 35 Fund
Russell Investments Emerging Market Debt Fund Russell Investments Multi-Asset 50 Fund
Russell Investments Emerging Markets Equity Fund RICVPLC Russell Investments Multi-Asset 70 Fund
Russell Investments Global Bond Fund Russell Investments Multi-Asset 90 Fund
Russell Investments Global Credit Fund Russell Investments Multi-Asset Defensive Fund
Russell Investments Global High Yield Fund MSMM European Small Cap Equity Fund
RICPLC Russell Investments Japan Equity Fund MSMMPLC  |MSMM Eurozone Equity Fund
Russell Investments Sterling Bond Fund MSMM Global Real Estate Securities Fund
Russell Investments U.K. Equity Fund Russell Investments Global High Dividend Equity
Russell Investments U.S. Equity Fund Open World  |Russell Investments Global Listed Infrastructure
Russell Investments U.S. Small Cap Equity Fund Russell Investments Global Low Carbon Equity Fund
Russell Investments Unconstrained Bond Fund Russell Investments Emerging Markets Opp Fund
Russell Investments World Equity Fund |l RIFPLC Russell Investments MAGS Sterling Fund
Russell Inv Emerging Mkt Debt Local Currency Fund Russell Investments Floating Rate Fund
Russell Investments China Equity Fund RIQIAFPLC Russell Investments Multi-Asset Credit Fund
Russell Investments Euro Fixed Income Fund
RICIIPLC Russell Investments Global Bond (Euro Hedged) Fund

Unless otherwise specified, Russell Investments is the source of all data. All information contained in this material is
current at the time of issue and, to the best of our knowledge, accurate. Any opinion expressed is that of Russell
Investments, is not a statement of fact, is subject to change and does not constitute investment advice.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back
the amount originally invested.

In the EU this marketing document has been issued by Russell Investments Ireland Limited. Company No. 213659.
Registered in Ireland with registered office at: 78 Sir John Rogerson’s Quay, Dublin 2, Ireland. Authorised and regulated
by the Central Bank of Ireland. Russell Investments Limited. Company No. 02086230. Registered in England and Wales
with registered office at: Rex House, 10 Regent Street, London SW1Y 4PE. Telephone +44 (0)20 7024 6000.
Authorised and regulated by the Financial Conduct Authority, 12 Endeavour Square, London, E20 1JN.
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