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GAM MULTIBOND
Société d'investissement a capital variable
25, Grand-Rue, L — 1681 Luxemburg
R.C.S. Luxemburg B 32187
(the ,Company"}

To the Shareholders of
- GAM MULTIBOND - DIVERSIFIED INCOME BOND
(the "Subfund”)
Dear Shareholder,

The Board of Directors of the Company (the “Directors”™ would like to inform you that it has decided
to initiate the liguidation process of the Subfund with immediate effect due to the low volume of the
Subfund and internal restructuring procedures which no longer permit the efficient management of
the Subfund in the best interest of investors, in accordance with Article 23 of the Articles of
Incarporation of the Company and section “Liquidation von Subfonds” of the Company's Prospectus.

The liquidation of the Subfund has been approved by the Commission de Surveillance du Secteur
Financier.

Indeed, the volume of the Subfund has been constantly decreasing over the past months and
showing limited growth prospects.

In"order for the Company to focus its efforts on its capabilities best aligned with client needs and to
deliver the best service for its clients, the Company is continually refining the optimal structure for
its teams and products. As part of this strategic assessment of all reasonably possible solutions,
and with the best interests of investors in mind, the Directors of the Company have decided to close
the Subfund given the continuous decrease of its volume and its limited growth prospects.

The issue and redemption of shares in the Subfund will be closed with immediate effect as from 6
July 2022 (cut-off time at 15:00 CET). All outstanding Shares of the Subfund will be redeemed by
the Company upon completion of the liquidation. Payment will be made within a reasonable period
of time.

All costs incurred in connection with the liquidation of the Subfund shall be borne in full by GAM
{Luxembourg) S.A., the management company of the Company, and have been accrued as of the
date of the decision of the Directors on the liquidation of the Subfund.

Shareholders should be aware that the liquidation of the Subfund may have tax consequences.
Shareholders who are in any doubt as to their tax position should consult their own independent tax
advisors as to the Luxembourg or other tax consequences of this termination.

Any liquidation and redemption proceeds that cannot be distributed to the Shareholders at the
closure of the liguidation shall be deposited with the "Caisse de Consignation” in Luxembourg until
lhe slalutory period of limilalion has elapsed.

Upon request, a copy of the current prospectus of the Company reflecting the changes above in
German, the Articles of Incorporation of the Company and the annual and semi-annual reports are
available free of charge at the registered office of the Company and at wwaw. funds gam.com.

In case of questions on the above, Shareholders can reach out to Ms Susanne D'Anterroches
(+35226484402 or Susanne.D'Anterroches@gam.com) or Mr Sean O'Driscoll (+35226484400 or
Sean.Q'Driscoll@gam.com) at GAM {Luxembourg) S.A. 25, Grand-Rue, L-1661 Luxembourg,
Grand Buchy of Luxembourg.

Luxembourg, 6 July 2022

GAM MULTIBOND




