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COMMUNICATION ON EU SANCTIONS

Considering the recent escalation of events in Ukraine, the sanctions regime applied to Russia and Belarus
and the contractual arrangement we have with you in relation to the distribution of the T. Rowe Price
Luxembourg based proprietary funds (the “Funds”), we wish to draw your attention to the restrictive
measures issued by the European Union on Russia and Belarus that have an impact on the Funds.

Russian Sanction:

In particular, Article 5f of COUNCIL REGULATION 2022/328 of 25 February 2022 amending Regulation No
833/2014 concerning restrictive measures in view of Russia's actions destabilising the situation in Ukraine
hitps.//eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32022R0328&qid=1646061091765&from=EN, prohibits to sell euro
denominated transferable securities issued after 12 April 2022 or units in collective investment
undertakings providing exposure to such securities to any Russian national or natural person
residing in Russia or any legal person, entity or body established in Russia. This prohibition does not
apply to nationals of a Member State or natural persons having a temporary or permanent residence
permit in a Member State.

Belarus Sanctions:

COUNCIL REGULATION (EU) 2022/398 of 09 March 2022 amending Regulation (EU) No 765/2006
concerning restrictive measures in view of Russia's actions destabilising the situation in Ukraine [hitps://eur-
lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX%3A32022R0398&from=EN&utm_campaign=email-220309-a3f11
prohibits to sell euro denominated transferable securities issued after 12 April 2022 or units in
collective investment undertakings providing exposure to such securities, to any Belarusian national
or natural person residing in Belarus or any legal person, entity or body established in Belarus. This
shall not apply to nationals of a Member State or natural persons having a temporary or permanent
residence permit in a Member State.

In light of the above, we kindly ask you to ensure that you have in place the appropriate controls to ensure
compliance with the regulatory obligations mentioned above and to any other measure that may be issued by
the competent authority in the coming days. Please keep us informed otherwise.

Please do not hesitate to contact us should you have any questions and please promptly report to us any
situation that may compromise your ability to comply with the applicable measures.
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