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Legg Mason Global Funds Plc
Riverside Two

() FRANKLIN S o o' Gy
K22 TEMPLETON Dublin 2, Ireland

This is not a proxy form and as such does not require you to vote. This document is important and requires your attention.
If you are in any doubt as to the action you should take you should seek advice from your investment consultant.

If you have sold or transferred all of your shares in the Company, please pass this document to the purchaser or transferee
or to the stockbroker, bank or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee as soon as possible.

Unless otherwise defined in this document, all capitalised terms have the same meaning as capitalised terms used in the
prospectus dated 9 December 2021, as supplemented (the “Base Prospectus”). A copy of each of the Base Prospectus,
any local addendum to the Main Prospectus, the key investor information documents, the Articles of Association and the
latest annual and semi-annual reports of the Company is available upon request during normal business hours from the
registered office of the Company or from the local representatives of the Company as defined in Appendix C in the
jurisdictions in whichthe Company is registered for public distribution. Please note that the Central Bank of Ireland (the
“Central Bank”) has not reviewed this letter. The Directors accept responsibility for the accuracy of this notice.

11 February 2022

Amendments to Legg Mason Western Asset Short Duration Blue Chip Bond Fund
Dear Shareholder,

We would like to let you know that the Board of Directors of Legg Mason Global Funds plc (the “Company”) decided
to approve certain non-material amendments that are to be made to the Legg Mason Western Asset Short Duration
Blue Chip Bond Fund, a sub-fund of the Company (“the Fund”) as detailed in the Appendix to this letter.

What you need to know

Amendments will be made to prospectus documents supplemental to the Base Prospectus relating to the Fund
(the “Fund Supplement”), which shall include amendments to enhance the descriptions of the investment
policies and the environmental, social and governance factors of the Fund set out in the Fund Supplement.
Details of these changes are included in Appendix A to this letter. To the extent that there are any amendments
to those set out in Appendix A to this letter, which do not require shareholder approval, we will notify you via
the Franklin Templeton website.

These changes will take effect on the date on which the revised Base Prospectus and Fund Supplement are
approved by the Central Bank (the “Effective Date”). The Effective Date will be on or around 11 February 2022.

What you need to do

You do not need to do anything if you are satisfied with the changes. If you want to either subscribe, switch or
redeem your shares, please refer to the Base Prospectus terms. Requests of switch or redemption will be
executed free of charge. (Please note that "free of any redemption charge" does not apply to the contingent
deferred sales charge ("CDSC") for all classes subject to such CDSC, due to the nature of such fee).

Need more information?

Your dedicated Franklin Templeton Client Services Team will be happy to help with any general questions about
Franklin Templeton. However, if you need advice about your investment please speak to a financial adviser.

Best Regards,

JaspaIiSagger %%

Director
For and on behalf of Legg Mason Global Funds plc

Legg Mason Global Funds plc

Registered Office: as above

Company Registration Number: 278601

An umbrella fund with segregated liability between sub-funds

Registered in Ireland: Regulated by the Central Bank of Ireland

Directors: Joseph Carrier (U.S.A.), Fionnuala Doris, Joseph Keane, Joseph LaRocque (U.S.A), Jane Trust (U.S.A.), Wiliam Jackson (U.K.), Jaspal Sagger (UK.)



Amendments will be made to the descriptions of the investment policies and the environmental, social and governance factors of the Fund as follows.

Appendix A

Changes to the Fund Supplement

Please note that, in each case, the wording in underlined italics will be removed and the wording in underlined bold text will be inserted.

Fund

Current Investment Policy / Environmental, Social
and Governance Factors supplement Provision

Change / New Investment Policy Provision

Legg
Mason

Western
Asset
Short
Duration
Blue
Chip
Bond
Fund

INVESTMENT POLICY

[...]

The Fund’s portfolio will maintain an average MSCI ESG
rating of BBB or better and must invest a minimum of 90%

of its Net Asset Value in securities with MSCI ESG rating
of BBB or better at time of purchase.

[...]

ENVIRONMENTAL, SOCIAL AND GOVERNANCE
FACTORS:

[.--]

The Fund seeks to invest in securities of issuers that, in
the aggregate, achieve a weighted average portfolio
carbon intensity which is at least 20% lower than the ICE
BofA Global Corporate 1 — 5 year AAA-A Global Large
Cap Corporate 30% Financial Constrained Index (the
“Benchmark”). Western Asset defines carbon footprint as
the weighted average of carbon emissions intensity of
securities held within the portfolio. Carbon emissions
intensity refers to the Greenhouse Gas (“GHG”) Protocol
Scope 1'and Scope 22carbon emitted by an issuer
scaled by issuer size.

INVESTMENT POLICY

[...]

As set out in the investment policy, the Fund’s portfolio
will maintain an average MSCI ESG rating of BBB or
better. The Fund may invest no more than 10% of its Net
Asset Value in securities of issuers with MSCI ESG
ratings of BB or below at the time of purchase.

[...]

ENVIRONMENTAL, SOCIAL AND GOVERNANCE
FACTORS:

[--.]

The Fund seeks to invest in securities of issuers that, in
the aggregate, achieve a weighted average portfolio
carbon intensity4 which is at least 20% lower than the
ICE BofA Global Corporate 1 — 5 year AAA-A Global
Large Cap Corporate 30% Financial Constrained Index
(the “Benchmark”). Western Asset defines carbon
footprint as the weighted average of carbon emissions
intensity of securities held within the portfolio. Carbon
emissions intensity refers to the Greenhouse Gas
(“GHG”) Protocol Scope 1%and Scope 26 carbon emitted
by an issuer.

lScope 1 emissions are direct GHG emissions that occur from sources that are controlled or owned by an organization (e.g., emissions associated with fuel combustion in boilers, furnaces, vehicles).

2Scope 2 emissions are indirect GHG emissions associated with the purchase of electricity, steam, heat, or cooling.

4 Weighted Average Carbon Intensity: a portfolio’s exposure to carbon-intensive companies, calculated as metric tons CO2 /USD 1 million revenues for corporates and calculated as metric tons

of CO2 / per PPP$ million GDP for sovereigns.

5Scope 1 emissions are direct GHG emissions that occur from sources that are controlled or owned by an organization (e.g., emissions associated with fuel combustion in boilers, furnaces, vehicles).

Scope 2 emissions are indirect GHG emissions associated with the purchase of electricity, steam, heat, or cooling.
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Fund

Current Investment Policy / Environmental, Social
and Governance Factors supplement Provision

Change / New Investment Policy Provision

As set out in the investment policy, the Fund’s
portfolio will maintain an average MSCI ESG rating
of BBB or better and must invest a minimum of 90%
of its Net Asset Value in securities with MSCI ESG
rating of BBB or better at time of purchase.

As a result of the integrated approach to ESG, the
Investment Manager applies ESG ratings to at least
90% of the Fund’s portfolio. The Fund will maintain a
portfolio ESG rating higher than that of the Fund’s
investment universe.

Additionally, the Fund will seek to invest at least 20%
of its Net Asset Value in securities of issuers whose
activities contribute to at least 1 of 8 selected United
Nations Sustainable Development Goals
(UNSDGs). The Investment Manager defines
alignment through three lenses:

1) Thematic (green, social, and sustainability)
bonds, where use of proceeds directly finance
projects that advance the UNSDGs;

2) Companies that contribute to a positive
transformation in their industry through their
best-in-class sustainable business practices;
and

3) Companies that operate in industries that
provide products and services that advance the
UNSDGs (i.e. companies which operate in
industries which naturally align with the
UNSDGs such as biotech, pharmaceuticals,
medical equipment and devices, renewable
energy, carbon capture & emissions reduction,
water purification and recycling) and that are
not subject to the exclusions listed below.

As set out in the investment policy, the Fund’s
portfolio will maintain an average MSCI ESG rating
of BBB or better. The Fund may invest no_more
than 10% of its Net Asset Value in securities of
issuers with MSCI ESG ratings of BB or below at
the time of purchase.

As a result of the integrated approach to ESG, the
Investment Manager applies ESG ratings to at least
90% of the securities in which the Fund invests.
The Fund will maintain a portfolio ESG rating higher
than that of the Fund’s investment universe.

Additionally, the Fund will seek to invest at least 20%
of its Net Asset Value in securities of issuers whose

activities contribute to at least 1 of 8 selected United
Nations Sustainable Development Goals
(UNSDGs). The Investment Manager defines

alignment through three lenses:

1) Thematic (green, social, sustainability and
sustainability-linked) bonds, where use of
proceeds directly finance projects that advance
the UNSDGs;

2) Companies that contribute to a positive
transformation in their industry through their
best-in-class sustainable business practices;
and

3) Companies that operate in industries that
provide products and services that advance the
UNSDGs (i.e. companies which operate in
industries which naturally align with the
UNSDGSs such as, but not limited to, biotech,
pharmaceuticals, medical equipment and
devices, renewable energy, carbon capture &
emissions reduction, water purification and
recycling, gender and income ineguality) and




Fund

Current Investment Policy / Environmental, Social
and Governance Factors supplement Provision

Change / New Investment Policy Provision

The Fund will exclude investments in securities of

the following issuers:

e |[ssuers that do not follow good governance
practices, as determined by the Investment
Manager having regard to the governance factors
contained in the Prospectus section entitled
“Sustainability Risk”.

e [ssuers deriving over 5% of revenue from tobacco
production and/or distribution:

o [ssuers deriving over 10% of revenue from:

+ civilian firearms (manufacturing/ supply)
* any involvement in conventional weapons
» thermal coal mining (production/distribution)

e Issuers that  manufacture controversial
weapons3(i.e. anti-personnel landmines,
biochemical weapons, blinding laser weapons,
depleted uranium, incendiary weapons, and non-
detectable fragments), own a controversial
weapons company, or are owned by a
controversial weapons company.

e Issuers assessed as “fail” under the UN Global
Compact.

[State and/or sovereign issuers that score
inadequately according to the Freedom House
Index (https://freedomhouse.org/report/freedom-
world/freedom-world-2018)

that are not subject to the exclusions listed
below.

The Fund will exclude investments in securities of

the following issuers:

e Issuers that do not follow good governance
practices, as determined by the Investment
Manager having regard to the governance factors
contained in the Prospectus section entitled
“Sustainability Risk”.

e |ssuers deriving over 5% of revenue from
tobacco production and/or distribution:

e |ssuers deriving over 10% of revenue from:

+ civilian firearms (manufacturing/ supply)
« any involvement in conventional weapons
» thermal coal mining (production/distribution)
e |ssuers deriving over 5% of revenue from the
production of nuclear weapons.
e Issuers that manufacture controversial weapons’

(i.,e. anti-personnel landmines, biochemical
weapons, blinding laser weapons, depleted
uranium, incendiary weapons, and non-

detectable fragments), own a controversial
weapons company, or are owned by a
controversial weapons company.

e Issuers assessed as “fail” under the UN Global

Compact.

State and/or sovereign issuers that score
inadequately according to the Freedom House
Index

8 (a) Weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their Destruction and (ii) The Convention on the
Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations Biological Weapons Convention and the United Nations Chemical Weapons Convention
respectively.

7 (a) Weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their Destruction and (ii) The Convention on the
Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations Biological Weapons Convention and the United Nations Chemical \WWeapons Convention
respectively.
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Fund

Current Investment Policy / Environmental, Social
and Governance Factors supplement Provision

Change / New Investment Policy Provision

The Investment Manager will engage with issuers on
environmental, social and governance practices
through conversations with management. The
Investment Manager's engagement process is
aligned with the United Nations Global Compact
principles, widely accepted corporate sustainability
guidelines that meet fundamental responsibilities in
the areas of anti-corruption, human rights, labour
and the environment. The Ten Principles of the
United Nations Global Compact are derived from the
Universal Declaration of Human Rights, the
International Labor Organization’s Declaration on
Fundamental Principles and Rights at Work, the Rio
Declaration on Environment and Development, and
the United Nations Convention Against Corruption.

The Investment Manager will engage with issuers on
environmental, social and governance practices
through conversations with management. The
Investment Manager's engagement process seeks
to align with the United Nations Global Compact
principles, widely accepted corporate sustainability
guidelines that meet fundamental responsibilities in
the areas of anti-corruption, human rights, labour
and the environment. The Ten Principles of the
United Nations Global Compact are derived from the
Universal Declaration of Human Rights, the
International Labor Organization’s Declaration on
Fundamental Principles and Rights at Work, the Rio
Declaration on Environment and Development, and
the United Nations Convention Against Corruption.




