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GAM MULTIBOND
Société d'investissement & capital variable
25, Grand-Rue, L — 1661 Luxemburg
R.C.S. Luxemburg B 32187
(the ,Company”)

To the Shareholders of GAM MULTIBOND

Dear Shareholder,

The Board of Directors of the Company (the ‘Directors”) would like to inform you that it has decided
to implement certain changes to the prospectus of the Company (the "Prospectus’), which were
approved by the Commission de Surveillance du Secteur Financier (CSSF) on 13 December 2021.

Words and phrases used in this Notice shall, unless otherwise provided, have the same meanings
as are ascribed fo them in the Prospectus.

1. Directory

Shareholders are informed that the section 2 entitled “Organisation and Management” of the
Prospectus shall be updated to reflect the new compasition of the board of directors of GAM
(Luxembourg) S.A., the Management Company.

2. GAM Multibond — DIVERSIFIED INCOME BOND (the “Subfund” for the purposes of this
section)

As a result of discontinuation of the London Interbank Offered Rate (LIBOR) as of the end of 2021,
the ML Euro Currency LIBOR 3-month Constant Maturity benchmark used to define the cash
component within the customized benchmark of the Sub-fund has been replaced by ICE BofA Euro
Currency Overnight Deposit Offered Rate Index.

3. Principal Adverse Impacts

Shareholders of the Company are also informed that the Prospectus shall be updated to remove
Chapter 7.3 “Principal adverse impacts” and the statement according to which the investment
managers of the sub-funds within the Company (the “Sub-funds”) do not consider principal adverse
impacts of their investment decisions on sustainability factors in their investment-making decisions.
This statement does not reflect the reality given that the investment managers of the Sub-funds have
all implemented systems to take into account principal adverse impacts in their investment-making
decisions for all the funds under their management, and the disclosure in the Prospectus in this
respect is thus not necessary.

4. Anti-money laundering and register of beneficial owners

Shareholders of the Company are further informed that the Prospectus shall be updated with respect
to the Company's obligations under Luxembourg legislation on the prevention of money laundering
and the Luxembourg law of 13 January 2019 establishing a register of beneficial owners (the “RBE
Law”).

In particular, the Shareholders are informed that the Company may request, inter alia, the following
information pursuant to the RBE Law for the purpose of maintaining the register of beneficial owners:
first name, last name, nationality, country of residence, home or business address, national
identification number and information regarding the nature and extent of the beneficial ownership
held by each beneficial owner in the Company.

5. Securities Lending and Borrowing and Repurchase Transactions
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Given that currently no sub-fund within the Company engages in securities lending and borrowing
transactions or repurchase transactions within the meaning of the Regulation (EU) 2015/2365 on
transparency of securities financing transactions and of reuse, the relevant disclosures in the
Prospectus relating to such transactions have been removed.

Should any of the sub-funds of the Company engage in the abovementioned transactions in the
future, the Prospectus will be amended accordingly to include the relevant disclosures.

6. Taxonomy-related disclosures

The Prospectus has been updated to include the disclosures in line with the requirements of Articles
6 and 7 of the Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 Juhe
2020 on the establishment of a framework to facilitate sustainable investment (“Taxonomy
Regulation™).

In particular, it has been clarified in the special parts relating to the sub-funds of the Company which
qualify as Article 6 funds within the meaning of the Regulation (EVU) 2019/2088 on sustainability-
related disclosures in the financial services sector ("SFDR") that the investments underlying the
relevant financial products do not take into account the EU criteria for environmentally sustainable
economic activities.

*¥kk

The above amendments will take effect on 1 January 2022 and do not give rise to any redemption
rights for the Shareholders.

The current Prospectus reflecting the changes above, the Articles of Incorporation and the
annual and semi-annual reports are available upon request and free of charge at the

Company's registered office, at .C and with the local representatives of
the Sub-funds.

Luxembourg, 22.12.21

GAM MULTIBOND




