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30 November, 2021

IMPORTANT: If you are in any doubt about the contents of this notice, you should consult your
stockbroker, bank manager, solicitor, accountant or other independent financial adviser.
Where all the securities have been sold or transferred by the addressee, the circular and any
other relevant documents should be passed to the person through whom the sale or transfer
was effected for transmission to the purchaser or transferee.

The Manager accepts responsibility for the information contained in this notice as being
accurate at the date of its publication.

NOTICE TO HOLDERS OF UNITS (THE “UNITHOLDERS”)

In the AXA Rosenberg Equity Alpha Trust (the “Trust”)

Dear Unitholder,

The purpose of this letter is to notify you of change which is being made with respect to the Trust.
Unless otherwise noted, all capitalised terms contained in this notice shall have the same meaning as
set out in the Trust’'s prospectus (the “Prospectus”).

You do not need take any action, however we recommend that you read this letter.
Change of Manager

The directors of AXA Rosenberg Management Ireland Limited (the “Manager”), the current manager of
the Trust, wish to notify you of its intention to resign as manager of the Trust and the consequential
change of manager of the Trust and appointment of AXA Investment Managers Paris.

Reasons for the change

Please note that following an internal strategic review by AXA Investment Managers, the sole owner of
the Manager, of its operations in Ireland and a subsequent decision to rationalise those operations, the
Manager has decided to resign as manager of the Trust and it has been decided to appoint AXA
Investment Managers Paris as manager of the Trust (the “Incoming Manager”).

We would like to assure you that the change will not result in any changes in the manner in which the
Sub-Funds or the Trust are managed and will not result in any change in the investment objective and
strategy and risk profiles of the Sub-Funds or the Trust. Nor will the change affect your rights as a
unitholder of the of the Sub-Funds or Trust. There are no fee or charge increases for the Sub-Funds or
the Trust as a result of this change. The fees and expenses relating to this change will be borne by
AXA Investment Managers.
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Timing

Accordingly, with effect from 10.59 p.m. (Irish Time) on 31 December 2021 or such other time and/or
date as agreed between the relevant parties in writing (the “Effective Time”), the Incoming Manager
will replace the Manager as manager of the Trust.

As at the Effective Time the Incoming Manager will replace the Manager as a party to the Trust Deed
between the Depositary and the Manager dated 31 August 2018.

About the Incoming Manager

The Incoming Manager is incorporated as a limited liability company under the laws of France,
is registered with the Nanterre Trade and Companies Register under number 353 534 506 and is a
holder of Autorité des Marchés Financiers (AMF) approval no. GP 92-08, issued on 7 April 1992 and is
authorised as both a management company of UCITS and an Alternative Investment Fund Manager
(AIFM) pursuant to Directive 2011/61/EU as implemented in France.

Next Steps

The changes referred to above shall be effective from the Effective Time and shall be reflected in a
revised Prospectus, a copy of which shall be available from the Administrator.

Further, when placing subscription orders after the Effective Time please quote the following bank
account names to pay the subscription monies to:

- for subscriptions to be made in Japanese Yen (¥) please quote “AXA Inv Mgs Paris FBO AREA
Trust”

- for subscriptions to be made in a currency other than Japanese Yen (¥) please quote “AXA
Rosenberg Equity Alpha Trust”

All other Standard Settlement Instructions (“SSI's”), other than the bank account names above, relating
to the bank accounts to pay your subscription monies remain the same as the SSI’s prior to the Effective
Time.

If you have any questions about the contents of this notice please contact axadealing@statestreet.com.

Yours sincerely,

o A,

Director
AXA Rosenberg Management Ireland Limited




