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T.RowePrice’

INVEST WITH CONFIDENCE

October 1%, 2021

Dear Shareholder,

We are writing to inform you that Heather McPherson, lead portfolio manager of T. Rowe Price
Funds SICAV — US Large Cap Value Equity Fund (the “Fund”), has informed us that she will
transition away from portfolio management of the Fund effective 1 April 2022 to begin a three-
month sabbatical. Heather is not leaving the firm and has indicated that she’d like to take on a
different role, including agreeing to become the chair of the T. Rowe Price Foundation Board.

In preparation for Heather’s transition away from the strategy, Gabe Solomon joins the Fund’s
portfolio management team as a co-portfolio manager effective 1 October 2021, when he will
begin working closely with Heather and the other two current portfolio managers on the Fund,
John Linehan and Mark Finn. Gabe will become lead portfolio manager on the Fund effective 1
April 2022, when Heather begins her sabbatical.

We believe Gabe is well-suited for this new role. He joined the firm in 2004 and has 19 years of
investment experience, with an excellent record of performance as the current portfolio manager
of the Financial Services Equity Strategy. Gabe will continue his role as portfolio manager on the
Financial Services Equity Strategy until 1 October 2021, when he will step away to become co-
portfolio manager on the Fund. Previously, he was an analyst covering multiple areas within the
financial services industry. As the head of the financial services sector team and as a founding
member of the Equity Research Advisory Committee, Gabe has also demonstrated outstanding
teamwork and leadership skills—traits that we believe will help him serve clients well.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. If you
have any queries, please contact Marbo Securities Consultant Co., Ltd. in Taiwan.
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